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*URXS�,��(GXFDWLRQ�

=DELXOODK�$=,=,
2UJDQL]DWLRQ��8QLRQ�RI�$VVLVWDQFH�IRU�6FKRROV�LQ�$IJKDQLVWDQ��986$)��

=DELXOODK�$]L]L�LV�&RXQWU\�'LUHFWRU�RI�986$)��D�*HUPDQ�1*2�WKDW�EXLOGV�VFKRROV��
SURYLGHV� WHDFKLQJ�PDWHULDOV�DQG�UXQV�SULYDWH�FRXUVHV�IRU�$IJKDQ�FKLOGUHQ�� �+H�KDV�
ZRUNHG�IRU�986$)�VLQFH�������UXQQLQJ�VFKRROV�LQ�UHIXJHH�FDPSV�RI�3DNLVWDQ��DQG�
VLQFH� WKH� HQG� RI� ����� VXSSRUWLQJ� VFKRROV� DQG� VHWWLQJ� XS� HGXFDWLRQDO� SURMHFWV� LQ�
$IJKDQLVWDQ�� :LWK� KLV� HGXFDWLRQDO� EDFNJURXQG� LQ� $UFKLWHFWXUH� DQG� %XVLQHVV�
$GPLQLVWUDWLRQ��0U��$]L]L�DOVR�SUHSDUHV�GHVLJQV�IRU�986$)¶V�FRQVWUXFWLRQ�SURMHFWV��

$EGXO�4D\HXP�.$5,0
2UJDQL]DWLRQ��0HGLD�6XSSRUW�3DUWQHUVKLS�$IJKDQLVWDQ��063$��

$EGXO�4D\HXP�.DULP�LV�'HSXW\�3URMHFW�0DQDJHU�ZLWK�0HGLD�6XSSRUW�3DUWQHUVKLS�
$IJKDQLVWDQ�� DQ�1*2�ZRUNLQJ� RQ� SURGXFWLRQ� RI� UDGLR� DQG�79�EDVHG� HGXFDWLRQDO�
7HDFKHU� 7UDLQLQJ� 3URJUDPV� DQG� \RXWK� SURJUDPV�� 0U�� .DULP� KDV� VHYHQ� \HDUV� RI�
H[SHULHQFH�ZLWK�81+&5�DQG�WKH�81�3RSXODWLRQ�)XQG�DQG�PRUH� WKDQ����\HDUV�RI�
H[SHULHQFH�ZLWK�1DWLRQDO�5DGLR�DQG�79�RI�$IJKDQLVWDQ�DQG�%%&�DV�SURGXFHU�DQG�
ZULWHU�RI�UDGLR�DQG�79�SURJUDPPHV�DQG�YLGHRV�DQG�LQ�PDQDJHULDO�DQG�VXSHUYLVLQJ�
FDSDFLWLHV��+H� LV� DQ� LQWHUQDWLRQDO� DZDUG�ZLQQLQJ� ILOP� VFULSW�ZULWHU� RQ� HGXFDWLRQDO�
79�SURJUDPV�SURGXFHG�LQ�$IJKDQLVWDQ��+H�KDV�D�0DVWHUV�GHJUHH�LQ�(QJLQHHULQJ�LQ�
+\GURORJ\�DQG�FXUUHQWO\�WHDFKLQJ�LQ�WKH�IDFXOW\�RI�(QJLQHHULQJ�LQ�.DEXO�8QLYHUVLW\��

1DMLE�5DKPDQ�6$%25<
'HSDUWPHQW��(OHFWULFDO�DQG�(OHFWURQLFV�'HSDUWPHQW��)DFXOW\�RI�(QJLQHHULQJ�
2UJDQL]DWLRQ��.DEXO�8QLYHUVLW\��0LQLVWU\�RI�+LJKHU�(GXFDWLRQ�

1DMLE� 5DKPDQ� 6DERU\� LV� D� /HFWXUHU� DW� WKH� )DFXOW\� RI� (QJLQHHULQJ� RI� .DEXO�
8QLYHUVLW\�� � :LWK� KLV� HGXFDWLRQDO� EDFNJURXQG� LQ� (QJLQHHULQJ� DQG� ,QIRUPDWLRQ�
7HFKQRORJ\�� 0U�� 6DERU\� FXUUHQWO\� FRQGXFWV� OHFWXUHV� RQ� HOHFWULFDO� HQJLQHHULQJ� LQ�
(QJLQHHULQJ� IDFXOW\� DQG� OHDGV� DQ� ,7� WHDP� WKDW� PDLQWDLQV� WKH� ZHEVLWH�� DQG� LV�
GHYHORSLQJ�WKH�GDWDEDVH�IRU�WKH�)DFXOW\�RI�(QJLQHHULQJ��+H�KDV�DWWHQGHG�D�QXPEHU�
RI�FRXUVHV� LQ�FRPSXWHU�KDUGZDUH�DQG�VRIWZDUH��DQG�KDV�H[SHULHQFH�ZRUNLQJ�DV�DQ�
HOHFWULFDO�GHVLJQ�HQJLQHHU���

0RKDPPDG�)DURXT�6$),
'HSDUWPHQW��'HSDUWPHQW�RI�0LQHV�([SORLWDWLRQ�
2UJDQL]DWLRQ��.DEXO�3RO\WHFKQLF�8QLYHUVLW\��0LQLVWU\�RI�+LJKHU�(GXFDWLRQ��

0RKDPPDG� )DURXT� 6DIL� LV� $VVRFLDWH� 3URIHVVRU� DW� WKH� )DFXOW\� RI� (QJLQHHULQJ� RI�
.DEXO�3RO\WHFKQLF�8QLYHUVLW\��ZKHUH�KH� WHDFKHV�PLQH�PDQDJHPHQW�� HOHFWULILFDWLRQ�
DQG�HFRQRPLFV���+H�REWDLQHG�KLV�3K�'��IURP�0RVFRZ�0LQH�8QLYHUVLW\��3ULRU�WR�KLV�
SUHVHQW�SRVLWLRQ��3URIHVVRU�6DIL�VHUYHG�DV�3ODQQLQJ�(QJLQHHU�ZLWK�6DE]DN�FRDO�PLQH��
/HFWXUHU� ZLWK� .DEXO� 3RO\WHFKQLF� ,QVWLWXWH�� DQG� VXEVHTXHQWO\� DV� $GYLVRU� WR� WKH�
0LQLVWHU�RI�)URQWLHU�DQG�7ULEDO�$IIDLUV���



��

*URXS�,,��3URMHFW�0DQDJHPHQW�

.KXVKDO�0$/,.=$,
'HSDUWPHQW��5HLQWHJUDWLRQ�DQG�$OWHUQDWLYH�/LYHOLKRRGV�3URJUDP�
2UJDQL]DWLRQ��8QLWHG�1DWLRQV�2IILFH�IRU�3URMHFW�6HUYLFHV��81236��

.KXVKDO� 0DOLN]DL� LV� 6HQLRU� 5HJLRQDO� /LDLVRQ� 2IILFHU� IRU� 5HLQWHJUDWLRQ� DQG�
$OWHUQDWLYH�/LYHOLKRRGV�3URJUDP��ZKLFK�OLQNV�H[�FRPEDWDQWV�ZLWK�HPSOR\PHQW�DQG�
WUDLQLQJ�RSSRUWXQLWLHV��DQG�SURYLGHV�HFRQRPLF�LQFHQWLYHV�WR�EULQJ�IDUPHUV�RXW�RI�WKH�
SRSS\� HFRQRP\�� +LV� HGXFDWLRQDO� EDFNJURXQG� LV� 3HGDJRJ\�� 3ULRU� WR� KLV� SUHVHQW�
SRVLWLRQ�� 0U�� 0DOLN]DL� VHUYHG� DV� )LHOG� &RRUGLQDWRU� IRU� 'HPRELOL]DWLRQ� DQG�
5HLQWHJUDWLRQ� RI� &KLOG� 6ROGLHUV� ZLWK� 6DYH� WKH� &KLOGUHQ� 6ZHGHQ�� DQG� FRPPXQLW\�
EDVHG�0DODULD�&RQWURO�3URJUDP�0DQDJHU�ZLWK�+HDOWK1HW�,QWHUQDWLRQDO��UHVSHFWLYHO\��

*XO�$IJKDQ�6$/(+
'HSDUWPHQW��2IILFH�RI�,QIUDVWUXFWXUH��(QJLQHHULQJ�DQG�(QHUJ\�
2UJDQL]DWLRQ��8QLWHG�6WDWHV�$JHQF\�IRU�,QWHUQDWLRQDO�'HYHORSPHQW��86$,'��

*XO� $IJKDQ� 6DOHK� LV� 6HQLRU� ,QIUDVWUXFWXUH� (QJLQHHU� DQG� 3RZHU� (QHUJ\� :DWHU�
6XSSO\� DQG� 6DQLWDWLRQ� 3URJUDP� 0DQDJHU� ZLWK� 86$,'� $IJKDQLVWDQ�� � +H� KDV� D�
0DVWHUV�GHJUHH�LQ�(QJLQHHULQJ�DQG�LV�FXUUHQWO\�SXUVXLQJ�D�3K�'��LQ�8UEDQ�3ODQQLQJ�
DQG�'HVLJQ�WKURXJK�D�GLVWDQFH�OHDUQLQJ�SURJUDP��3ULRU�WR�KLV�SUHVHQW�SRVLWLRQ��0U��
6DOHK� VHUYHG�DV�3URJUDPPH�2IILFHU�ZLWK� WKH�:RUOG�)RRG�3URJUDPPH��DQG�EHIRUH�
WKDW� DV� 5XUDO� 'HYHORSPHQW� 2IILFHU� ZLWK� WKH� 81� 'UXJ� &RQWURO� 3URJUDPPH� IRU�
$IJKDQLVWDQ����

$LPDO�6+(5=$'
'HSDUWPHQW��1DWLRQDO�5XUDO�$FFHVV�3URJUDP��15$3��
2UJDQL]DWLRQ��0LQLVWU\�RI�5XUDO�5HKDELOLWDWLRQ�DQG�'HYHORSPHQW��055'��

$LPDO�6KHU]DG� LV�6HQLRU�&RQWUDFW�(QJLQHHU�ZLWK�055'¶V�1DWLRQDO�5XUDO�$FFHVV�
3URJUDP��ZKLFK�DLPV�WR�LPSURYH�D�URDG�QHWZRUN�WKDW�FRQQHFWV�UXUDO�KRXVHKROGV�DQG�
FRPPXQLWLHV� WR�HVVHQWLDO� VHUYLFHV��ZKLOH�SURYLGLQJ�HPSOR\PHQW� IRU� WKH�YXOQHUDEOH�
DQG�SRRU��+LV�HGXFDWLRQDO�EDFNJURXQG�LV�LQ�&LYLO�(QJLQHHULQJ��3ULRU� WR� MRLQLQJ�WKH�
15$3�055'� DV� D� &RQWUDFW� (QJLQHHU� DQG� VXEVHTXHQWO\� D� OHDGHU� RI�
&RQWUDFW�3URFXUHPHQW�8QLW��0U��6KHU]DG�VHUYHG�DV�7HFKQLFDO�0RQLWRU�ZLWK�'DQLVK�
&RPPLWWHH�IRU�$LG�WR�$IJKDQ�5HIXJHHV��

0RKDPPDG�1DVHU�7(025<
'HSDUWPHQW��1DWLRQDO�5XUDO�$FFHVV�3URJUDP��15$3�
2UJDQL]DWLRQ��0LQLVWU\�RI�5XUDO�5HKDELOLWDWLRQ�DQG�'HYHORSPHQW��055'��

0RKDPPDG�1DVHU�7HPRU\� LV� WKH�0RQLWRULQJ�DQG�(YDOXDWLRQ�7HDP�/HDGHU�� DQG�D�
IRFDO�SRLQW�IRU�UHSRUWLQJ�ZLWK�055'¶V�1DWLRQDO�5XUDO�$FFHVV�3URJUDP���+H�OHDGV�D�
WHDP� RI� ��� HQJLQHHUV� UHVSRQVLEOH� IRU� PRQLWRULQJ� URDG� UHKDELOLWDWLRQ�� DQG�
FRQVWUXFWLRQ�SURMHFWV�LQ����SURYLQFHV�RI�$IJKDQLVWDQ��+LV�HGXFDWLRQDO�EDFNJURXQG�LV�
LQ�&LYLO�(QJLQHHULQJ��3ULRU�WR�MRLQLQJ�WKH�15$3�055'��0U��7HPRU\�ZRUNHG�DV�D�
3URIHVVRU� DW� WKH� )DFXOW\� RI� (QJLQHHULQJ� LQ� .DEXO� 8QLYHUVLW\�� DQG� D� 3URJUDP�
0DQDJHU�DW�WKH�$JHQF\�IRU�5HOLHI��5HFRQVWUXFWLRQ�DQG�'HYHORSPHQW�UHVSHFWLYHO\��



��

*URXS�,,,��)LQDQFH�

0RKDPPDG�$\D]�$=,=,
'HSDUWPHQW��$GPLQLVWUDWLRQ�)LQDQFH�'HSDUWPHQW�
2UJDQL]DWLRQ��,QGHSHQGHQW�(OHFWLRQ�&RPPLWWHH�

0RKDPPDG�$\D]�$]L]L� LV�'HSXW\�&KLHI� RI�$GPLQ� DQG�)LQDQFH�'HSDUWPHQW�ZLWK�
WKH� ,QGHSHQGHQW� (OHFWLRQ� &RPPLVVLRQ�� D� ERG\� FKDUJHG� ZLWK� RUJDQL]LQJ� DQG�
PRQLWRULQJ� DOO� NLQGV� RI� HOHFWLRQV� LQ� $IJKDQLVWDQ�� $IWHU� REWDLQLQJ� D� %�6F�� LQ�
$JULFXOWXUH� IURP�.DEXO� 8QLYHUVLW\�� KH� SXUVXHG� DGYDQFHG� FRXUVHV� LQ� $FFRXQWLQJ��
0DQDJHPHQW�DQG�%XVLQHVV�$GPLQLVWUDWLRQ��3ULRU�WR�KLV�SUHVHQW�SRVLWLRQ��0U��$]L]L�
VHUYHG� DV� 0RQLWRULQJ� 2IILFHU� DQG� 3URJUDP� 0DQDJHU� ZLWK� ,QWHUQDWLRQDO� 0HGLFDO�
&RUSV�DQG�,QWHUQDWLRQDO�5HVFXH�&RPPLWWHH��

)D]DO�0DOLN�4$6,0,
'HSDUWPHQW��%XGJHW�'HSDUWPHQW�
2UJDQL]DWLRQ��0LQLVWU\�RI�)LQDQFH�

)D]DO�0DOLN�4DVLPL�LV�DQ�RIILFHU�ZLWK�WKH�$LG�&RRUGLQDWLRQ�8QLW�XQGHU�WKH�%XGJHW�
'HSDUWPHQW� RI� WKH�0LQLVWU\� RI� )LQDQFH�� ZKLFK� LV� UHVSRQVLEOH� IRU� PRQLWRULQJ� DQG�
HYDOXDWLRQ�RI��DQG�UHSRUWLQJ�RQ��HIIHFWLYHQHVV�RI�LQWHUQDWLRQDO�DLG�WR�$IJKDQLVWDQ��+H�
LV�FXUUHQWO\�SXUVXLQJ�D�0DVWHUV�GHJUHH�LQ�3KLORVRSK\�DQG�&RPSDUDWLYH�5HOLJLRQV�DW�
,QWHUQDWLRQDO� ,VODPLF� 8QLYHUVLW\� LQ� ,VODPDEDG�� 3ULRU� WR� KLV� SUHVHQW� SRVLWLRQ�� 0U��
4DVLPL�VHUYHG�DV�$GPLQLVWUDWLRQ�DQG�)LQDQFH�'LUHFWRU�ZLWK�WKH�0LQLVWU\�RI�&RXQWHU�
1DUFRWLFV�� DQG� DV� D� UHSRUWHU� ZLWK� WKH� ,QVWLWXWH� IRU�:DU� DQG� 3HDFH� 5HSRUWLQJ� DQG�
%%&�0RQLWRULQJ�VHUYLFHV�UHVSHFWLYHO\���

6DLG�0XELQ�6+$+
'HSDUWPHQW��5HVHDUFK�DQG�3ROLF\�'HSDUWPHQW�
2UJDQL]DWLRQ��$IJKDQLVWDQ�,QYHVWPHQW�6XSSRUW�$JHQF\��$,6$��

6DLG�0XELQ�6KDK�LV�WKH�'LUHFWRU�RI�5HVHDUFK�DQG�3ROLF\�'HSDUWPHQW�RI�$,6$��$IWHU�
REWDLQLQJ�D�0�6F��LQ�(FRQRPLFV�IURP�,QWHUQDWLRQDO�,VODPLF�8QLYHUVLW\�LQ�,VODPDEDG��
0U�� 6KDK� KHOG� D� QXPEHU� RI� SRVLWLRQV� LQ� WKH� DFDGHPLF� VHFWRU�� VXFK� DV� 'HDQ� RI�
)DFXOW\� RI� (FRQRPLFV�� DQG� WKHQ� RI� )DFXOW\� RI� 3ROLWLFDO� 6FLHQFH� DW� $IJKDQLVWDQ�
8QLYHUVLW\� IRU� 6FLHQFH� DQG� 7HFKQRORJ\�� � 3ULRU� WR� KLV� SUHVHQW� SRVLWLRQ��0U�� 6KDK�
VHUYHG� DV� 3URJUDP� (FRQRPLVW� ZLWK� 86$,'� (FRQRPLF� *URZWK� 2IILFH�� DQG�
(FRQRPLVW�DQG�6HQLRU�'LUHFWRU�*HQHUDO�RI�WKH�0RQHWDU\�3ROLF\�'HSDUWPHQW�RI�'D�
$IJKDQLVWDQ�%DQN��0U��6KDK�LV�DOVR�FXUUHQWO\�D�PHPEHU�RI�WKH�%RDUG�RI�'LUHFWRUV�RI�
$IJKDQLVWDQ�8QLYHUVLW\�IRU�0DQDJHPHQW�6FLHQFHV���

$EGXO�6DPDG�<$'*$5,
'HSDUWPHQW��*HQHUDO�6HUYLFHV�'LUHFWRUDWH�
2UJDQL]DWLRQ��'D�$IJKDQLVWDQ�%DQN�

$EGXO�6DPDG�<DGJDUL�LV�WKH�*HQHUDO�6HUYLFHV�'LUHFWRU�ZLWK�'D�$IJKDQLVWDQ�%DQN�
�&HQWUDO� %DQN� RI� $IJKDQLVWDQ���:LWK� KLV� HGXFDWLRQDO� EDFNJURXQG� LQ� (QJLQHHULQJ��
0U�� <DGJDUL� DOVR� KDV� H[WHQVLYH� H[SHULHQFH� LQ� WKH� ILHOGV� RI� LUULJDWLRQ� DQG� ZDWHU�
PDQDJHPHQW��+H�FXUUHQWO\�RYHUVHHV�RYHU�����VWDII�PHPEHUV�DQG�FRQWUDFW�ZRUNHUV��
DQG� LV� UHVSRQVLEOH� IRU� WKH�SURYLVLRQ�RI� DOO� NLQGV�RI� VHUYLFHV� WR� RWKHU� GHSDUWPHQWV��
FRQVWUXFWLRQ� DQG�PDLQWHQDQFH� RI� EDQN� EXLOGLQJV�� DQG� VXSHUYLVLRQ� RI� SURFXUHPHQW�
ELGGLQJ�SURFHVVHV��



��

*URXS�,9��3XEOLF�+HDOWK�

6HGLTD�+2),$1,
'HSDUWPHQW��6WUHQJWKHQLQJ�0HFKDQLVP�8QLW�
2UJDQL]DWLRQ��0LQLVWU\�RI�3XEOLF�+HDOWK��0R3+��

'U�� 6HGLTD�+RILDQL� LV� D� 7HFKQLFDO� DQG�0DQDJHPHQW� 6XSSRUW� &RQVXOWDQW� ZLWK� WKH�
0LQLVWU\�RI�3XEOLF�+HDOWK���6KH�KDV�H[WHQVLYH�H[SHULHQFH�LQ�WUDLQLQJ��KDYLQJ�VHUYHG�
DV�D�0DVWHU�7UDLQHU�DQG�7UDLQLQJ�'LUHFWRU�ZLWK�,QWHUQDWLRQDO�0HGLFDO�&RUSV��DQG�D�
7UDLQLQJ� 0DQDJHU� ZLWK� WKH� 86$,'�IXQGHG� 5XUDO� ([SDQVLRQ� RI� $IJKDQLVWDQ¶V�
&RPPXQLW\�EDVHG� +HDOWK� &DUH� 3URJUDP� �5($&+��� ZKHUH� VKH� GHYHORSHG�
FXUULFXOXP� DQG� FRQGXFWHG� WUDLQLQJ� IRU� FRPPXQLW\� KHDOWK� SURIHVVLRQDOV� LQ� ���
SURYLQFHV� RI� $IJKDQLVWDQ�� 6KH� FXUUHQWO\� VHUYHV� DV� WKH� RSHUDWLRQDO� IRFDO� SRLQW� IRU�
GHYHORSLQJ� DQ� LQWHJUDWHG� GHOLYHU\� V\VWHP� IRU� EDVLF� PDWHUQDO� DQG� FKLOG� KHDOWK�
VHUYLFHV����

1DVUDWXOODK�5$6$
'HSDUWPHQW��.DEXO�2IILFH
2UJDQL]DWLRQ��$JKD�.KDQ�)RXQGDWLRQ��$IJKDQLVWDQ�

'U��1DVUDWXOODK�5DVD� LV�+HDOWK�3URJUDPPH�2IILFHU� LQ� WKH�$JKD�.KDQ�)RXQGDWLRQ��
$IJKDQLVWDQ��3ULRU�WR�KLV�SUHVHQW�SRVLWLRQ�KH�VHUYHG�DV�D�)DPLO\�3ODQQLQJ�3URPRWLRQ�
2IILFHU�ZLWK�WKH�5HSURGXFWLYH�+HDOWK�'LUHFWRUDWH�RI�WKH�0LQLVWU\�RI�3XEOLF�+HDOWK��
ZKHUH� KH�ZDV� UHVSRQVLEOH� IRU�PDQDJHPHQW�� VXSHUYLVLRQ�� UHVHDUFK�� DQG� WUDLQLQJ� RI�
KHDOWK� FDUH� SURYLGHUV� LQ� WKH� DUHDV� RI� IDPLO\� SODQQLQJ�� JHQGHU� DQG� UHSURGXFWLYH�
ULJKWV�� 'U�� 5DVD� DOVR� ZRUNHG� DV� 5HJLRQDO� +HDOWK� 2IILFHU� ZLWK� 1RUZHJLDQ�
&RPPLWWHH� IRU� $IJKDQLVWDQ��0HQWDO� +HDOWK� 6XSHUYLVRU� DQG� 5HVHDUFK� WHDP� OHDGHU�
ZLWK� +HDOWK� 1HW� ,QWHUQDWLRQDO�� 4XDOLW\� &RQWURO� 2IILFHU� ZLWK� 81,&()� 0XOWLSOH�
,QGLFDWRU� &OXVWHU� 6XUYH\� UHVSHFWLYHO\�� +H� VWXGLHG� LQ� WKH� 0HGLFDO� )DFXOW\� LQ�
$IJKDQLVWDQ�DQG�JRW�DQ�(0%$�LQ�+HDOWK�0DQDJHPHQW�IURP�3UHVWRQ�8QLYHUVLW\�RI�
3DNLVWDQ��

.KDOLG�6+$5,),
2UJDQL]DWLRQ��6RFLDO�DQG�+HDOWK�'HYHORSPHQW�3URJUDPPH��6+'3�

'U��.KDOLG�6KDULIL�LV�WKH�*HQHUDO�'LUHFWRU�ZLWK�6+'3��DQ�$IJKDQ�1*2�ZRUNLQJ�LQ�
WKH� ILHOG� RI� KHDOWK�� UHVHDUFK�HGXFDWLRQ� DQG� FRPPXQLW\� GHYHORSLQJ�� +LV� PDLQ�
UHVSRQVLELOLW\�LV�RYHUDOO�PDQDJHPHQW�RI�RUJDQL]DWLRQ�DQG�OHDGLQJ�LWV�SURMHFWV�LQ�WKH�
DUHDV�RI�SURYLVLRQ�RI�EDVLF�KHDOWK�VHUYLFHV��KHDOWK�FDUH�VXUYH\V�DQG�UHVHDUFK��ZKLFK�
DUH�IXQGHG�E\�WKH�0LQLVWU\�RI�3XEOLF�+HDOWK��86$,'��:+2�DQG�:RUOG�%DQN��3ULRU�
WR� KLV� SUHVHQW� SRVLWLRQ��'U�� 6KDULIL� VHUYHG� DV�+HDOWK�'LUHFWRU�ZLWK� 6+'3��+HDOWK�
3URMHFW� 0DQDJHU� ZLWK� &DUH� RI� $IJKDQ� )DPLOLHV� �&$)��� DQG� DV� 5HJLRQDO� +HDOWK�
2IILFHU�ZLWK�,QWHUQDWLRQDO�)HGHUDWLRQ�RI�5HG�&URVV�DQG�5HG�&UHVFHQW�6RFLHWLHV��



��

*URXS�9��&XOWXUH�DQG�(QYLURQPHQW�

0RKDPPDG�$PLU�)2/$',
'HSDUWPHQW��3URJUDP�IRU�3URIHVVLRQDO�'HYHORSPHQW�
2UJDQL]DWLRQ��$JD�.KDQ�)RXQGDWLRQ�

0RKDPPDG�$PLU�)RODGL�LV�3URJUDPPHV�DQG�3XEOLF�5HODWLRQV�&RRUGLQDWRU�DQG�D�
PHPEHU� RI� QDWLRQDO� IDFXOW\� ZLWK� $JD� .KDQ� )RXQGDWLRQ�� DQ� LQWHUQDWLRQDO�
RUJDQL]DWLRQ� ZRUNLQJ� LQ� UXUDO� GHYHORSPHQW� DQG� DOVR� VHHNLQJ� WR� LQYROYH� ORFDO�
SHRSOH� LQ� SUHVHUYLQJ� FXOWXUDO� KHULWDJH�� +LV� FXUUHQW� UHVSRQVLELOLWLHV� LQFOXGH�
DVVHVVLQJ� FDSDFLW\� EXLOGLQJ� QHHGV� RI�� DQG� GHOLYHULQJ� WUDLQLQJ� FRXUVHV� IRU�
JRYHUQPHQW� RIILFLDOV�� FRPPXQLW\� FRXQFLOV� DQG� 1*2V�� 3ULRU� WR� KLV� SUHVHQW�
SRVLWLRQ�� 0U�� )RODGL� VHUYHG� DV� $GYLVRU� WR� WKH� %DPL\DQ� *RYHUQRU�� &XOWXUDO�
$GYLVRU�DQG�,7�0DQDJHU�ZLWK�WKH�0LQLVWU\�RI�:RPHQ¶V�$IIDLUV��DQG�'LUHFWRU�RI�
WKH�5$+$�&XOWXUDO��(GXFDWLRQDO�DQG�6HUYLFHV�,QVWLWXWH�UHVSHFWLYHO\��+H�LV�DOVR�
WKH�6SRNHVSHUVRQ�IRU�WKH�6RFLHW\�IRU�3UHVHUYLQJ�WKH�%DPL\DQ�&XOWXUDO�+HULWDJH�
DQG�DGYLVRU�WR�%DPL\DQ�*RYHUQRU�LQ�FXOWXUDO�DIIDLUV��

$EGXO�.KDOLO�0,1$:,
'HSDUWPHQW��1DWLRQDO�&RPPLVVLRQ�IRU�81(6&2�DQG�,6(6&2�
2UJDQL]DWLRQ��0LQLVWU\�RI�(GXFDWLRQ�

$EGXO�.KDOLO�0LQDZL� LV�6HFUHWDU\�*HQHUDO�RI�$IJKDQ�1DWLRQDO�&RPPLVVLRQ�IRU�
81(6&2� DQG� ,6(6&2�� +LV� FXUUHQW� UHVSRQVLELOLWLHV� DOVR� LQFOXGH� RUJDQL]LQJ�
FRQIHUHQFHV�� VHPLQDUV� DQG� WUDLQLQJ� FRXUVHV� IRU� WKH� VWDII� RI� 0LQLVWULHV� RI�
(GXFDWLRQ��+LJKHU�(GXFDWLRQ�DQG�&XOWXUH�DQG�<RXWK��0U��0LQDZL¶V�HGXFDWLRQDO�
EDFNJURXQG� LV� LQ� -RXUQDOLVP�� 3ULRU� WR� KLV� SUHVHQW� SRVLWLRQ� 0U�� 0LQDZL� VHUYHG�
'LUHFWRU�*HQHUDO� RI� %DNKWDU�1HZV�$JHQF\�� DQG� DV�+HDG� RI�+LJK�&RXQFLO� RQ�
,QIRUPDWLRQ�DQG�&XOWXUH�ZLWK�WKH�0LQLVWU\�RI�&XOWXUH�DQG�<RXWK�UHVSHFWLYHO\���

6DPLUD�02+$%$7
2UJDQL]DWLRQ��1DWLRQDO�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��1(3$��
'HSDUWPHQW��,QWHUQDWLRQDO�(QYLURQPHQWDO�$IIDLUV�

6DPLUD� 0RKDEDW� LV� WKH� 0XOWLODWHUDO� (QYLURQPHQWDO� $JUHHPHQWV� 2IILFHU� ZLWK
1DWLRQDO� (QYLURQPHQWDO� 3URWHFWLRQ� $JHQF\� DQG� DOVR� VXSHUYLVRU� DQG� PRQLWRULQJ�
RIILFHU�RI�WKH�DLU�TXDOLW\�PDQDJHPHQW�SURJUDPPH��+HU�HGXFDWLRQDO�EDFNJURXQG�LV�
LQ�(FRQRPLFV��3ULRU� WR�KHU�SUHVHQW�SRVLWLRQ�0V��0RKDEDW� VHUYHG�DV�7UDLQHU�ZLWK�
WKH� 81� )RRG� DQG� $JULFXOWXUH� 2UJDQL]DWLRQ�� DQG� VXEVHTXHQWO\� DV� &KLHI� RI�
3URYLQFLDO�&RPPXQLFDWLRQ�ZLWK�WKH�0LQLVWU\�RI�,UULJDWLRQ��:DWHU�5HVRXUFHV�DQG�
(QYLURQPHQW���



��

*URXS�9,��$GPLQLVWUDWLRQ�DQG�)LQDQFH�

+DELEXOODK�$+0$'=$,
'HSDUWPHQW��*UDQWV�DQG�&RQWUDFWV�0DQDJHPHQW�8QLW�
2UJDQL]DWLRQ��0LQLVWU\�RI�3XEOLF�+HDOWK��0R3+��

'U��+DELEXOODK�$KPDG]DL�LV�D�1DWLRQDO�&RQVXOWDQW�ZLWK�WKH�*UDQWV�DQG�&RQWUDFWV�
0DQDJHPHQW�8QLW��DW�WKH�0LQLVWU\�RI�3XEOLF�+HDOWK��+H�OHDGV�D�WHDP�PDQDJLQJ�WKH�
:RUOG� %DQN� JUDQW� IRU� LPSOHPHQWDWLRQ� RI� %DVLF� 3DFNDJH� RI� +HDOWK� 6HUYLFHV���
3ULRU� WR� MRLQLQJ� WKH�0LQLVWU\� RI� 3XEOLF�+HDOWK�'U�� $KPDG]DL� KHOG� D� QXPEHU� RI�
SRVLWLRQV�OLNH�PHGLFDO�FRRUGLQDWRU��SURJUDPPH�PDQDJHU�DQG�RWKHUV�ZLWK�$FWLRQ�
&RQWUH� OD� )DLP� �$FWLRQ� $JDLQVW� +XQJHU��� D� )UHQFK� 1*2�� :+2� DQG�
,QWHUQDWLRQDO�0HGLFDO�&RUSV���

0DU\�$.5$0,
2UJDQL]DWLRQ��$IJKDQ�:RPHQ�6NLOOV�'HYHORSPHQW�&HQWHU�

0DU\�$NUDPL� LV�'LUHFWRU�RI�$IJKDQ�:RPHQ�6NLOOV�'HYHORSPHQW�&HQWHU�� D� ORFDO�
1*2�ZRUNLQJ� LQ� WKH� DUHDV� RI� SHDFH� EXLOGLQJ�� DGYRFDF\� DQG�SURYLGLQJ� VKHOWHU� IRU�
ZRPHQ�ZKR� DUH� YLFWLPV� RI� YLROHQFH�� 3ULRU� WR� KHU� SUHVHQW� SRVLWLRQ�� VKH� VHUYHG� DV�
$GPLQLVWUDWLRQ�0DQDJHU�ZLWK�%D\KDTL�%RRN�DQG�3XEOLFDWLRQ�'LUHFWRUDWH�RI�WKH�
0LQLVWU\�RI�,QIRUPDWLRQ�DQG�&XOWXUH��

6KDK�0DTVRRG�$0(5,
'HSDUWPHQW��$IJKDQ�1HWZRUN�,QIRUPDWLRQ�&HQWHU�
2UJDQL]DWLRQ��0LQLVWU\�RI�&RPPXQLFDWLRQV�DQG�,QIRUPDWLRQ�7HFKQRORJ\�

6KDK� 0DTVRRG� $PHUL� LV� 0DQDJHU� RI� $IJKDQ� 1HWZRUN� ,QIRUPDWLRQ� &HQWHU�� D�
JRYHUQPHQW�ERG\� UHVSRQVLEOH� IRU� VXSHUYLVLRQ��PDLQWHQDQFH� DQG� UHJLVWUDWLRQ�RI� WKH�
FRXQWU\¶V� WRS� ,QWHUQHW� GRPDLQ� QDPHV� ��DI��� +H� LV� DOVR� UHVSRQVLEOH� IRU� F\EHU�
VHFXULW\� SURJUDPPH� IRU� $IJKDQLVWDQ�� 0U�� $PHUL� KDV� D� 0DVWHUV� GHJUHH� LQ�
,QIRUPDWLRQ� 7HFKQRORJ\�� 3ULRU� WR� KLV� SUHVHQW� SRVLWLRQ�� KH� WDXJKW� ,7�UHODWHG�
VXEMHFWV�LQ�WKH�+,7(&�'HJUHH�&ROOHJH�LQ�3HVKDZDU��3DNLVWDQ���

6D\HG�0XUWD]D�'(//,5<
'HSDUWPHQW��81�DQG�,QWHUQDWLRQDO�&RQIHUHQFHV�'HSDUWPHQW�
2UJDQL]DWLRQ��0LQLVWU\�RI�)RUHLJQ�$IIDLUV�

6D\HG� 0XUWD]D� 'HOOLU\� LV� D� PHPEHU� RI� WKH� 81� DQG� ,QWHUQDWLRQDO� &RQIHUHQFHV�
'HSDUWPHQW� LQ� WKH�0LQLVWU\� RI� )RUHLJQ�$IIDLUV��+LV� HGXFDWLRQDO� EDFNJURXQG� LV� LQ�
/DZ�DQG�3ROLWLFDO�6FLHQFH��0U��'HOOLU\�LV�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�WKH�DFWLYLWLHV�
RI� 81� DJHQFLHV�� DQG� FRPPXQLFDWLQJ� $IJKDQLVWDQ¶V� UHVSRQVLELOLWLHV� XQGHU� 81�
&RQYHQWLRQV�DQG�LQWHUQDWLRQDO�WUHDWLHV�WR�UHOHYDQW�PLQLVWULHV�DQG�LQVWLWXWLRQV��+H�KDV�
UHSUHVHQWHG�KLV�0LQLVWU\�DW�QXPHURXV�LQWHUQDWLRQDO�FRQIHUHQFHV�DQG�PHHWLQJV���

)HUR]�.KDQ�+(0$7<$5
'HSDUWPHQW��&LYLO�6HUYLFH�7UDLQLQJ�DQG�'HYHORSPHQW�'HSDUWPHQW�
2UJDQL]DWLRQ��,QGHSHQGHQW�$GPLQLVWUDWLYH�5HIRUP�DQG�&LYLO�6HUYLFH�&RPPLVVLRQ��

)HUR]� .KDQ� +HPDW\DU� LV� WKH� 7UDLQLQJ� 	� 'HYHORSPHQW� 'HSDUWPHQW� 3URJUDP�
&RRUGLQDWRU�DQG�$VVLVWDQW�WR�WKH�'LUHFWRU�*HQHUDO�RI�WKH�&LYLO�6HUYLFH�0DQDJHPHQW�
'HSDUWPHQW� RI� WKH� ,QGHSHQGHQW� $GPLQLVWUDWLYH� 5HIRUP� DQG� &LYLO� 6HUYLFH�
&RPPLVVLRQ�� +H� KDV� D� %DFKHORU� GHJUHH� LQ� +XPDQ� 5HVRXUFH� 3ODQQLQJ� DQG�
'HYHORSPHQW� DQG� DQ� $GYDQFHG� 'LSORPD� LQ� ,QIRUPDWLRQ� 7HFKQRORJ\�� DQG� LV�
FXUUHQWO\� SXUVXLQJ� D� IXUWKHU� %DFKHORU� GHJUHH� LQ� 3XEOLF� $GPLQLVWUDWLRQ�� ZLWK� D�
VSHFLDOL]DWLRQ�LQ�+XPDQ�5HVRXUFH�0DQDJHPHQW��3ULRU�WR�KLV�SUHVHQW�MRE��KH�VHUYHG�
DV�DQ� ,7� ,QVWUXFWRU�DQG�7UDLQHU��DQG�KHOG�D�QXPEHU�RI�SRVLWLRQV�ZLWK� LQWHUQDWLRQDO�
RUJDQL]DWLRQV�DQG�1*2V��


