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*URXS�,
0RKDPPDG�$.%$5
'U��0RKDPPDG�$NEDU��0%%6��)5&6��LV�WKH�1DWLRQDO�'LUHFWRU�RI�WKH�0HGLD�6XSSRUW�
6ROXWLRQV� 3DUWQHUVKLS� DQG� 'LUHFWRU� RI� 0HGLD� 6XSSRUW� 3DUWQHUVKLS� $IJKDQLVWDQ�
�063$���+H�LV�D�*HQHUDO�6XUJHRQ�DQG�D�ZULWHU�DQG�SRHW�KDYLQJ�DXWKRUHG�IRXU�ERRNV��
DV�ZHOO�DV�EHLQJ�D�SURGXFHU��EURDGFDVWHU��WUDLQHU�DQG�HGLWRU��
+H�KDV�ORQJ�H[SHULHQFH�ZRUNLQJ�ZLWK�WKH�%%&�3DVKWR�VHFWLRQ��ERWK�LQ�/RQGRQ�DQG�
3HVKDZDU�� DQG�KDV� FORVHO\�ZRUNHG�ZLWK�5DGLR�$IJKDQLVWDQ�.DEXO� DQG�(GXFDWLRQDO�
5DGLR� 7HOHYLVLRQ��+H� KDV� RYHUDOO� HGLWRULDO� UHVSRQVLELOLW\� IRU� 5DGLR�%DVHG�7HDFKHU�
WUDLQLQJ� SURJUDPPHV�� IRU� 6WUDLJKW� 7DON�� �D� ZHHNO\� \RXWK� RULHQWHG� UDGLR� PDJD]LQH�
SURJUDPPH���DQG�KDV�ZULWWHQ�DQG�SURGXFHG�VRPH�����GUDPDV�DQG�UDGLR�VRDS�RSHUDV�
FRYHULQJ� HGXFDWLRQ�� KHDOWK�� PLQH� DZDUHQHVV�� GUXJV� DQG� FLYLO� VRFLHW\�� 'U�� $NEDU�
SOD\HG�D�OHDGLQJ�UROH�LQ�VHYHUDO�RQH�GD\�ZRUNVKRSV�IRU�VWDNHKROGHUV�DQG�VWDII�RI�WKH�
0LQLVWU\� RI� (GXFDWLRQ� DQG� SURGXFHG� GRFXPHQWV� RQ� 1DWLRQDO� 'LVWDQFH� (GXFDWLRQ�
SROLF\�� ,Q� ������ KH� KHDGHG� D� WHDP� RI� UDGLR� EURDGFDVWHUV� LQ� 3HVKDZDU� WKDW� UDQ� WKH�
+XPDQLWDULDQ� (PHUJHQF\� $IJKDQ� 5DGLR� 3URMHFW� LQ� FORVH� FROODERUDWLRQ� ZLWK� WKH�
,QWHUQDWLRQDO�2UJDQL]DWLRQ� IRU�0LJUDWLRQ� �,20�� DQG�9RLFH� RI�$PHULFD��'U��$NEDU�
KDV�DOVR� WUDLQHG�$IJKDQ�ZULWHUV�RQ�FUHDWLYH�ZULWLQJ� IRU� UDGLR�DQG�KDV�HVWDEOLVKHG�D�
QHWZRUN�RI�ZRUNLQJ�UHODWLRQV�ZLWK�PRUH�WKDQ����UDGLR�VWDWLRQV�LQ�$IJKDQLVWDQ�DV�ZHOO�
DV�GLIIHUHQW�PLQLVWHULDO�GHSDUWPHQWV��

1DTLEXOODK�+$),=,
1DTLEXOODK� +DIL]L� KHDGV� ,QWHUQDWLRQDO� &RQIHUHQFHV� DW� WKH� 81� DQG� ,QWHUQDWLRQDO�
&RQIHUHQFHV� 'HSDUWPHQW� RI� WKH� 0LQLVWU\� RI� )RUHLJQ� $IIDLUV� RI� $IJKDQLVWDQ�� +H�
JUDGXDWHG� IURP� *HUPDQ\¶V� /HLS]LJ� 8QLYHUVLW\� LQ� ������ DQG� KDV� ZRUNHG� IRU� WKH�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�VLQFH�������H[FOXGLQJ�WKH�WLPH�RI�WKH�7DOLEDQ���+H�ZDV�
SRVWHG�DV�)LUVW�6HFUHWDU\�LQ�WKH�(PEDVV\�RI�WKH�,VODPLF�5HSXEOLF�RI�$IJKDQLVWDQ�WR�
WKH� 5HSXEOLF� RI� .RUHD� LQ� ����� DQG� VHUYHG� DV� &KDUJH� G�$IIDLUV� LQ� ����������� ,Q�
�����������0U��+DIL]L�DWWHQGHG�0DQDJHPHQW�DQG�,QWHUQDWLRQDO�5HODWLRQV�FRXUVHV�LQ�
6LQJDSRUH�� *UHDW� %ULWDLQ� DQG� *HUPDQ\�� +H� VHUYHG� DV� $GPLQLVWUDWLRQ� 2IILFHU� DQG�
2IILFH�0DQDJHU�LQ�*HUPDQ�$JUR�$FWLRQ�GXULQJ�WKH�WLPH�RI�WKH�7DOLEDQ��

0RKDPPDG�1D]LU�1(-$%,
0RKDPPDG� 1D]LU� 1HMDEL� LV� D� /HFWXUHU� DW� .DEXO� 3RO\WHFKQLF� 8QLYHUVLW\� �.38���
KDYLQJ�JUDGXDWHG�IURP�WKH�VDPH�LQVWLWXWLRQ�LQ�������0U��1HMDEL�KDV�DQ�06F��LQ�&LYLO�
5RDG�(QJLQHHULQJ�DQG� LV�D� URDG�DQG� URDG�VWUXFWXUHV�HQJLQHHU��+H�KDV�ZULWWHQ� WKUHH�
VFLHQWLILF�ERRNV�DQG�WHQ�VFLHQWLILF�DUWLFOHV�DQG�LV�D�PHPEHU�RI�WKH�$GPLQLVWUDWLRQ�DQG�
6FLHQWLILF�FRPPLWWHHV�RI�.38��+H�KDV�DOVR�ZRUNHG�DV�D�GHVLJQ�HQJLQHHU�DW�,20��

*URXS�,,
=DLQXODEXGGLQ�+$0,'
=LDQXODEXGGLQ� +DPLG� KDV� EHHQ� ZRUNHG� ZLWK� WKH� 9HUWLFDO� 6WUXFWXUH� 8QLW� RI� WKH�
8QLWHG�1DWLRQV�2IILFH� IRU�3URMHFW�6HUYLFHV� �81236�� LQ�$IJKDQLVWDQ� VLQFH�$XJXVW�
������+LV�UROHV�KDYH�LQFOXGHG�WKDW�RI�0RQLWRU�'HVLJQ�(QJLQHHU��6HQLRU�(QJLQHHU�DQG�
5HJLRQDO�(QJLQHHU�DQG�FXUUHQWO\�KH�LV�'HSXW\�1DWLRQDO�3URMHFW�0DQDJHU��
+H� JUDGXDWHG� IURP� WKH� &RQVWUXFWLRQ� ,QVWLWXWH� RI� +HUDW� 8QLYHUVLW\� DV� DQ� $VVLVWDQW�
(QJLQHHU� LQ� ����� DQG� FRPSOHWHG� D�%6F�� IURP� WKH� )DFXOW\� RI�&LYLO�(QJLQHHULQJ� RI�
+HUDW� 8QLYHUVLW\� LQ� ������ 6LQFH� WKHQ� KH� KDV� ZRUNHG� ZLWK� GLIIHUHQW� 81� $JHQFLHV�
VXFK� DV� 81� :+2�� 81� :)3� DQG� FXUUHQWO\�� 81236�� 'XULQJ� KLV� FDUHHU� KH� KDV�
FRPSOHWHG� PRUH� WKDQ� ���� FRQVWUXFWLRQ� SURMHFWV� LQ� GLIIHUHQW� SURYLQFHV� RI�
$IJKDQLVWDQ�� DFWLQJ� DV� � 1DWLRQDO� 3URMHFW� 0DQDJHU�7HDP� /HDGHU� DQG� 7HFKQLFDO�
6SHFLDOLVW�� +H� KDV� DOVR� SDUWLFLSDWHG� LQ� D� VHULHV� RI� 0DQDJHULDO� DQG� 7HFKQLFDO�
ZRUNVKRSV�ERWK�LQ�$IJKDQLVWDQ�DQG�DEURDG��
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-DQ�0RKDPPDG�+(.0$7-2
-DQ�0RKDPPDG�+HNPDWMR�LV�WKH�'LUHFWRU�RI�5XUDO�5HKDELOLWDWLRQ�DQG�'HYHORSPHQW�
�55'�� IRU� WKH� 0LQLVWU\� RI� 5XUDO� 5HKDELOLWDWLRQ� DQG� 'HYHORSPHQW� �055'�� LQ�
$IJKDQLVWDQ¶V�0DLGDQ�:DUGDN�SURYLQFH��6LQFH�JUDGXDWLQJ�IURP�.DEXO�8QLYHUVLW\¶V�
)DFXOW\� RI� $JULFXOWXUH� LQ� ����� KH� KDV� WDNHQ� SDUW� LQ� DSSUR[LPDWHO\� ��� 7UDLQLQJ�
&RXUVHV� DQG�:RUNVKRSV� RUJDQL]HG� E\� WKH� )RUHVW� 5HVHDUFK� ,QVWLWXWH�� WKH� :LOGOLIH�
,QVWLWXWH�RI�,QGLD��WKH�,UDQ�$JULFXOWXUH�DQG�1DWXUDO�5HVRXUFHV�,QVWLWXWH�DQG�RWKHUV��+H�
KDV�ZRUN� H[SHULHQFH� LQ� SODQW� UHVHDUFK�� RUFKDUGV�� QDWXUDO� DQG� DJUR� IRUHVWV��ZLOGOLIH�
DQG�UDQJHODQGV�DV�ZHOO�DV�QXUVHU\�DQG�ZDWHUVKHG�PDQDJHPHQW�LQ�UXUDO�DUHDV��+H�KDV�
VXSHUYLVHG�IURP����������VWDII�DQG�FXUUHQWO\�RYHUVHHV����VWDII�GLUHFWO\�DQG�����VWDII�
LQGLUHFWO\���

6DLG�+DVKPDW�6$'$7
6DLG� +DVKPDW� 6DGDW� KDV� EHHQ� ZRUNLQJ� DV� 1DWLRQDO� 3URMHFW�0DQDJHU� IRU� WKH� 5$/�
SURMHFW� XQGHU� 055'�15$3�81236� VLQFH� -XQH� ������ +DYLQJ� JUDGXDWHG� IURP�
1DQJDUKDU� 8QLYHUVLW\¶V� (QJLQHHULQJ� )DFXOW\� LQ� ������ KH� EHFDPH� WKH� +HDG� RI� WKH�
1DQJDKDU� 3URYLQFHV¶� 55'� 3ODQQLQJ� 'HSDUWPHQW� LQ� ������ )URP� ����� �� �����0U��
6DGDW� ZRUNHG� DV� 'HSXW\� +HDG� RI� WKH� &RQVWUXFWLRQ� 'HSDUWPHQW� LQ� *HUPDQ� $JUR�
$FWLRQ�� 6XEVHTXHQWO\�� IURP� ����� �� ������ KH� MRLQHG� 81236�055'�1((3� DV� D�
3URYLQFLDO�7HFKQLFDO�$GYLVRU��+H�DOVR�ZRUNHG�IRU�81'3�055'�LQ�����������DV�D�
5HJLRQDO�$GYLVRU��PDQDJLQJ� WKH�1DWLRQDO�$UHD�%DVHG�'HYHORSPHQW�SURJUDPPH�RI�
055'�RQ�D�UHJLRQDO�EDVLV���$IWHU�DWWHQGLQJ�D�GLVWDQFH�OHDUQLQJ�FRXUVH�LQ�����������
DW�3UHVWRQ�8QLYHUVLW\�RI� ,VODPDEDG��3DNLVWDQ��0U��6DGDW� UHFHLYHG�DQ�(0%$�EHIRUH�
DVVXPLQJ�KLV�FXUUHQW�SRVLWLRQ���

.DPDO�6$),

.DPDO� 6DIL� LV� WKH� +HDG� RI� D� 5HJLRQDO� 2IILFH� DW� 81236�� +H� JUDGXDWHG� IURP� WKH�
8QLYHUVLW\� RI� (QJLQHHULQJ� DQG� 7HFKQRORJ\� LQ� 7D[LOD�� 3XQMDE� SURYLQFH�� 3DNLVWDQ��
ZLWK� D�%6F�� LQ�&LYLO� (QJLQHHULQJ��0U�� 6DIL� KDV� RYHU� HLJKW� \HDUV� H[SHULHQFH� LQ� WKH�
GHYHORSPHQW� VHFWRU� UDQJLQJ� IURP� SK\VLFDO� LQIUDVWUXFWXUH� �URDGV�� DFFHVV�� WR�
HPHUJHQF\�SUHSDUHGQHVV��FDPS�PDQDJHPHQW��ZDWHU�DQG�VDQLWDWLRQ��FDSDFLW\�EXLOGLQJ��
SURFXUHPHQW��SURMHFW�PDQDJHPHQW�DQG�RWKHUV��+H�KDV�ZRUNHG�RQ�81,&()�SURMHFWV�
LQ�3DNLVWDQ�DQG�81236�SURMHFWV�LQ�$IJKDQLVWDQ�DQG�LV�ZHOO�DZDUH�RI�WKH�FKDOOHQJHV�
IDFLQJ� $IJKDQLVWDQ�� +H� DOVR� KDV� H[SHULHQFH� LQ� GHVLJQLQJ� DQG� LPSOHPHQWLQJ�
DSSURSULDWH�FRPPXQLW\�LQIUDVWUXFWXUH�LQWHUYHQWLRQV��

$EGXOODK�6+$5,),
$EGXOODK� 6KDULIL� LV� D� *,6�3ODQQLQJ� (QJLQHHU� ZLWK� WKH� 1DWLRQDO� 5XUDO� $FFHVV�
3URJUDP��15$3��RI� WKH�055'��+H�KROGV�D�%6F��GHJUHH� LQ�&LYLO�(QJLQHHULQJ�DQG�
KDV�VXFFHVVIXOO\�FRPSOHWHG�PDQ\�WUDLQLQJ�FRXUVHV�RQ�FRPSXWHU�DFFRXQWLQJ�DV�ZHOO�DV�
FRPSUHKHQVLYH�WUDLQLQJ�RQ�*HRJUDSKLFDO�,QIRUPDWLRQ�6\VWHPV��*,6��LQ�'HOKL��,QGLD���
3ULRU�WR�KLV�SUHVHQW�SRVLWLRQ��0U��6KDULIL�VHUYHG�DV�D�6HQLRU�5RDG�'HVLJQ�
(QJLQHHU�*,6�6SHFLDOLVW�ZLWK�WKH�1DWLRQDO�(PHUJHQF\�(PSOR\PHQW�3URJUDP�IRU�
5XUDO�$FFHVV�1((35$�055'��+H�KDV�DOVR�ZRUNHG�DV�)LHOG�(QJLQHHU�DW�WKH�5XUDO�
$VVLVWDQFH�3URJUDP��5$3��RI�&$5(�,QWHUQDWLRQDO�LQ�$IJKDQLVWDQ��0U�6KDULIL�KDV�
DFWHG�LQ�FKDUJH�RI�6KDOORZ�DQG�7XEH�:HOOV��6DQLWDWLRQ�DQG�+\JLHQH�(GXFDWLRQ�
3URPRWLRQ�SURMHFWV�LQ�WKH�:$76$1�6HFWLRQ�RI�WKH�'DQLVK�&RPPLWWHH�IRU�$LG�WR�
$IJKDQ�5HIXJHHV��'$&$$5���&XUUHQWO\�KH�LV�ZRUNLQJ�RQ�WKH�$IJKDQLVWDQ�5RDGLQJ�
1HWZRUN�0DVWHU�3ODQ��
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*URXS�,,,�
0RKDPPDG�$NEDU�+$0,',
0RKDPPDG� $NEDU� +DPLGL� JUDGXDWHG� IURP� WKH� )DFXOW\� RI� (QJLQHHULQJ�� .DEXO�
8QLYHUVLW\��LQ�������+H�KDV�DWWHQGHG�YDULRXV�PDQDJHPHQW�WUDLQLQJ�FRXUVHV�LQFOXGLQJ��
0LGGOH�0DQDJHPHQW��3UREOHP�6ROYLQJ�DQG�'HFLVLRQ�0DNLQJ�DQG�$FFRXQWDQF\��+H�
KDV� ZRUNHG� LQ� GLIIHUHQW� LQWHUQDWLRQDO� 1*2V� SULRU� WR� KLV� SUHVHQW� SRVLWLRQ� DV� DQ�
$GPLQLVWUDWLYH�0DQDJHU�LQ�&KHFFKL�DQG�&RPSDQ\�&RQVXOWLQJ��,QF��

)HUR]�+(0$7,<$5
)HUR]� .KDQ� +HPDW\DU� LV� D� 3URJUDPPH� 0DQDJHU� RI� WKH� 6XSSRUW� WR� 3XEOLF�
$GPLQLVWUDWLRQ�&DSDFLW\�%XLOGLQJ�3URJUDPV�DQG�$VVLVWDQW�WR�WKH�'LUHFWRU�*HQHUDO�RI�
WKH� &LYLO� 6HUYLFH� 0DQDJHPHQW� 'HSDUWPHQW� RI� WKH� ,QGHSHQGHQW� $GPLQLVWUDWLYH�
5HIRUP� DQG� &LYLO� 6HUYLFH� &RPPLVVLRQ� �,$5&6&��� +H� KDV� D� %6F�� LQ� +XPDQ�
5HVRXUFH� 3ODQQLQJ� DQG� 'HYHORSPHQW� DQG� DQ� $GYDQFHG� 'LSORPD� LQ� ,QIRUPDWLRQ�
7HFKQRORJ\�� &XUUHQWO\� KH� LV� SXUVXLQJ� D�0DVWHUV� 'HJUHH� LQ� 3XEOLF� $GPLQLVWUDWLRQ�
VSHFLDOLVLQJ�LQ�+XPDQ�5HVRXUFH�0DQDJHPHQW��3ULRU�WR�KLV�SUHVHQW�MRE��KH�VHUYHG�DV�
WKH� 1DWLRQDO� 3URJUDPPH� &RRUGLQDWRU� DW� WKH� ,$5&6&� DQG� DQ� ,7� ,QVWUXFWRU� DQG�
7UDLQHU�� LQ� DGGLWLRQ� WR� D� QXPEHU� RI� SRVLWLRQV�ZLWK� LQWHUQDWLRQDO� RUJDQL]DWLRQV� DQG�
1*2V��

0XVD�.$0$:,
0XVD� .DPDZL� LV� D� +XPDQ� 5HVRXUFHV� 0DQDJHU� LQ� WKH� $IJKDQLVWDQ� ,QYHVWPHQW�
6XSSRUW�$JHQF\��$,6$���+H�REWDLQHG�KLV�0DVWHUV�'HJUHH�LQ�3XEOLF�$GPLQLVWUDWLRQ�
�03$�� PDMRULQJ� LQ� +XPDQ� 5HVRXUFH� 'HYHORSPHQW� IURP� WKH� ,QVWLWXWH� RI�
0DQDJHPHQW� 6FLHQFHV�� 8QLYHUVLW\� RI� 3HVKDZDU�� 3DNLVWDQ� LQ� ������ +H� KDV� DOVR�
DWWHQGHG� 3URIHVVLRQDO�+5�7UDLQLQJ� LQ� ,QGLD� LQ� ����� RQ� ³,QWHUQDWLRQDO� 7UDLQLQJ� RQ�
0DQSRZHU� 5HVHDUFK� DQG� 0RGXOH� RQ� +XPDQ� 5HVRXUFHV´� IURP� WKH� ,QVWLWXWH� RI�
$SSOLHG� 0DQSRZHU� 5HVHDUFK� �'HOKL�� DQG� 5DMDVWKDQ� 6WDWH� ,QVWLWXWH� RI� 3XEOLF�
$GPLQLVWUDWLRQ��-DLSXU���
+H� KDV� UHFHQWO\� FRPSLOHG� DQG� GUDIWHG� WZR� JORVVDULHV� RQ� LQYHVWPHQW�� EXVLQHVV� DQG�
PDQDJHPHQW�WHUPV�IRU�WKH�IRXU�PRQWK�,QYHVWPHQW�7UDLQLQJ�3URJUDPPHV�RIIHUHG�E\�
$,6$��

1DVVHU�1$=$5,
1DVVHU�1D]DUL� LV�D�3URMHFW�0DQDJHU�RI� WKH�&LYLO�6HUYLFH�5HIRUP�3URMHFW��&653��LQ�
WKH�,$5&6&��D�:RUOG�%DQN�IXQGHG�SURMHFW�WKDW�DLPV�WR�VXSSRUW�WKH�LPSOHPHQWDWLRQ�
RI� FULWLFDO� LQWHUYHQWLRQV� LQ� WKH� *RYHUQPHQW¶V� 3XEOLF� $GPLQLVWUDWLRQ� 5HIRUP�
)UDPHZRUN�DQG�&LYLO�6HUYLFH�,PSOHPHQWDWLRQ�3ODQ��
7KH�PDLQ�GHYHORSPHQW�REMHFWLYH�IRU�WKLV�SURMHFW�LV�VHHLQJ�D�VLJQLILFDQW�SURSRUWLRQ�RI�
VHUYLFH� GHOLYHU\� PLQLVWULHV� SHUIRUPLQJ� WKHLU� IXQFWLRQV� WR� DQ� DFFHSWDEOH� OHYHO� DQG�
EHLQJ�KHOG�DFFRXQWDEOH�IRU�WKH�XVH�RI�SXEOLF�UHVRXUFHV��E\�������7KH�SURMHFW�VXSSRUWV�
,$5&6&� LQ� SUHSDULQJ� WKH� UHTXLUHG� OHJDO� IUDPHZRUN� IRU� +50� SROLFLHV� DQG�
SURFHGXUHV��VXSSRUWV�LPSOHPHQWDWLRQ�RI�QHZ�3D\�DQG�*UDGH�5HIRUP�DQG�RYHUVLJKW�RI�
WKH�3XEOLF�$GPLQLVWUDWLYH�5HIRUPV��
0U�� 1D]DUL� KDV� D� ZRUNLQJ� EDFNJURXQG� ZLWK� WKH� 8QLWHG� 1DWLRQV�� WKH� $VLDQ�
'HYHORSPHQW�%DQN�DQG�UHFHQWO\�ZLWK�WKH�:RUOG�%DQN��0U��1DVVHU�KROGV�DQ�06F��
RQ�WKH�3RZHU�6XSSO\�RI�&LWLHV�DQG�,QGXVWULHV�IURP�.DEXO�3RO\WKHFKQLF�8QLYHUVLW\�
DQG�LV�SXUVXLQJ�KLV�0DVWHUV�RI�3XEOLF�$GPLQLVWUDWLRQ�IURP�.DEXO�8QLYHUVLW\��
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*URXS�,9
$KPDGXOODK�02/$.+$,/
$KPDGXOODK� 0RODNKDLO� JUDGXDWHG� IURP� .DEXO� 0HGLFDO� 8QLYHUVLW\� LQ� ������ $IWHU�
JUDGXDWLRQ�KH�MRLQHG�$WWDWXUN�&KLOGUHQV�+RVSLWDO�DV�D�SDHGLDWULFLDQ�IRU�WZR�\HDUV��+H�
WKHQ� MRLQHG� $LGH� 0HGLFDO� ,QWHUQDWLRQDO� �$0,��� D� )UHQFK� PHGLFDO� 1*2�� DV� D�
1XWULWLRQ� 3URJUDP� &RRUGLQDWRU��� ,Q� -DQXDU\� ������ 'U�� 0RODNKDLO� MRLQHG� WKH�
,QWHUQDWLRQDO�0HGLFDO�&RUSV��,0&��DV�D�3URYLQFLDO�3URJUDP�&RRUGLQDWRU��DQG�WKHQ�DV�
D�3URMHFW�0DQDJHU� IRU�.KRVW�SURYLQFH� LQ� WKH�6(�RI�$IJKDQLVWDQ�� ,Q�$SULO�������KH�
MRLQHG�0DQDJHPHQW�6FLHQFHV� IRU�+HDOWK�� DQ�$PHULFDQ�1*2�� DV� KHDOWK� DGYLVRU� IRU�
WKH�6(� UHJLRQ�� ,Q� ������'U��0RODNKDLO� UHFHLYHG� D� RQH�\HDU� QRQ�GHJUHH�)HOORZVKLS�
IURP�WKH�86�(PEDVV\�LQ�.DEXO�WR�VWXG\�3XEOLF�+HDOWK�3ROLF\�DQG�0DQDJHPHQW�DW�WKH�
8QLYHUVLW\� RI� 1RUWK� &DUROLQD�� +H� ZDV� WKHQ� DZDUGHG� D� 6XPPHU� 6FKRRO� RI� 3XEOLF�
+HDOWK�)HOORZVKLS�IURP�%RVWRQ�8QLYHUVLW\��6LQFH�-XO\�������'U��0RODNKDLO�KDV�EHHQ�
WKH� +HDOWK� DQG� &RPPXQLW\� 'HYHORSPHQW� 'LUHFWRU� DW� WKH� 6RFLDO� DQG� +HDOWK�
'HYHORSPHQW�3URJUDP��6+'3���

0RKDPPDG�6DEHU�3(5'(6
0RKDPPDG� 6DEHU� 3HUGHV� JUDGXDWHG� IURP� WKH� )DFXOW\� RI� 0HGLFLQH�� $IJKDQ�
8QLYHUVLW\�� 3HVKDZDU�� 3DNLVWDQ� LQ� ������ 6LQFH� ODWH� ������+H� KDV� EHHQ� D�1XWULWLRQ�
$GYLVRU�LQ�WKH�,QIRUPDWLRQ��(GXFDWLRQ�DQG�&RPPXQLFDWLRQ��,(&��'HSDUWPHQW�RI�WKH�
0LQLVWU\� RI� 3XEOLF� +HDOWK� LQ� .DEXO�� 'U�� 3HUGHV� LV� DOVR� VHUYLQJ� DV� DQ� ,(&�%&&�
�%HKDYLRU�&KDQJH�&RPPXQLFDWLRQ��7UDLQHU�DQG�KDV�FRQGXFWHG�WUDLQLQJ�LQ�WKH�FDSLWDO�
DQG�SURYLQFHV�RI�$IJKDQLVWDQ��

0DOLND�323$/
0DOLND�3RSDO�JUDGXDWHG�IURP�.DEXO�0HGLFDO�8QLYHUVLW\�LQ�������DQG�ZRUNHG�LQ�WKH�
.DEXO�0DWHUQDO� DQG� &KLOG� +HDOWK� �0&+�� FOLQLF� RI� WKH�0LQLVWU\� RI� 3XEOLF� +HDOWK�
�0R3+�� IURP� ����� �� ������%HWZHHQ� ����� DQG� �����'U�� 3RSDO� VHUYHG� DV�0HGLFDO�
2IILFHU�DW�D� UHIXJHH�KRVSLWDO� LQ�4XHWWD��3DNLVWDQ��ZLWK� WKH�6DYH� WKH�&KLOGUHQ�86$��
+DULSXU�3URJUDP�LQ�3HVKDZDU��3DNLVWDQ�DQG�DW�D�KRVSLWDO� IRU�$IJKDQLVWDQ� UHIXJHHV��
DOVR�LQ�3HVKDZDU��,Q�DGGLWLRQ��VKH�ZRUNHG�DV�+HDG�RI�0HGLFDO�6ROXWLRQV��0DQDJHU�RI�
0DUNHWLQJ� DQG� 6DOHV� DW� 6,(0(16� $IJKDQLVWDQ�� DV� 0&+� 2IILFHU� DW� WKH� 5XUDO�
([SDQVLRQ� RI� $IJKDQLVWDQ
V� &RPPXQLW\�EDVHG� +HDOWKFDUH� �5($&+��� 3URJUDP�
0DQDJHPHQW�6FLHQFHV�IRU�+HDOWK��06+��86$,'�DQG�5HSURGXFWLYH�+HDOWK�'LUHFWRU�
DW�WKH�0R3+��&XUUHQWO\�'U��3RSDO�LV�ZRUNLQJ�DV�D�3URYLQFLDO�3XEOLF�+HDOWK�$GYLVRU�
IRU�WKH�*HQHUDO�'LUHFWRU�RI�3URYLQFLDO�3XEOLF�+HDOWK��*'33+��DW�WKH�0R3+��

+DPHG�6+$5,),
+DPHG�6KDULIL�JUDGXDWHG�IURP�WKH�.DEXO�0HGLFDO�,QVWLWXWH�LQ�������+H�KDV�ZRUNHG�
ZLWK� WKH� 0LQLVWU\� RI� 3XEOLF� +HDOWK� DQG� 1*2V� DQG� MRLQWO\� ZLWK� WKH� 5XUDO�
5HKDELOLWDWLRQ� $VVRFLDWLRQ� IRU� $IJKDQLVWDQ� �55$$��� +H� KDV� ZRUNHG� LQ� GLIIHUHQW�
SRVLWLRQV� LQ� WKH� 55$$� LQFOXGLQJ� 7HDP� /HDGHU�� 3URMHFW� 0DQDJHU�� 3URJUDP�
6XSHUYLVRU�� +HDOWK� &RRUGLQDWRU� DQG� ILQDOO\�� IRU� WKH� ODVW� WZR� \HDUV�� � DV� 3URJUDP�
&RRUGLQDWRU��+H�KDV�EHHQ� LQYROYHG�PRVWO\� LQ�+HDOWK�DQG�:DWHU�6DQLWDWLRQ�3URMHFWV�
DQG�DWWHQGHG�VHYHUDO�ZRUNVKRSV�DQG�WUDLQLQJ�VHVVLRQV�DV�ZHOO�DV�FRQGXFWLQJ�WUDLQLQJ��

6RKDLOD�=LDHH�:$+(%
6RKDLOD�=LDHH�:DKHE�JUDGXDWHG� IURP�8PPDKDWXO�0RPHQLQ�8QLYHUVLW\�� 3HVKDZDU��
3DNLVWDQ��LQ������ZLWK�DQ�0'�TXDOLILFDWLRQ��6KH�LV�WKH�0DWHUQDO�DQG�1HRQDWDO�&DUH�
2IILFHU�ZLWK� WKH� 6DIH�0RWKHUKRRG� ,QLWLDWLYH�� D� SURJUDPPH� GHYHORSHG� E\�81,&()�
DQG�WKH�0LQLVWU\�RI�3XEOLF�+HDOWK�WR�UHGXFH�PDWHUQDO�PRUWDOLW\��'U��:DKHE¶V�FXUUHQW�
UHVSRQVLELOLWLHV� LQFOXGH� VXSHUYLVLRQ� RI� KHDOWK� IDFLOLWLHV� WKDW� SURYLGH� PDWHUQDO� DQG�
QHRQDWDO� KHDOWK� VHUYLFHV�� GHYHORSPHQW� RI� WHFKQLFDO� JXLGHOLQHV� DQG� WRROV� IRU� WKHLU�
PRQLWRULQJ� DQG� HYDOXDWLRQ�� DQG� FRQGXFW� RI� WUDLQLQJ� FRXUVHV� IRU� GRFWRUV� DQG�
PLGZLYHV��3ULRU�WR�KHU�SUHVHQW�SRVLWLRQ��VKH�ZRUNHG�DV�DQ�0'���
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*URXS�9
0LU�$EGXOODK�0$6+.225,
0LU�$EGXOODK�0DVKNRRUL� LV�ZRUNLQJ� DV�+HDG� RI� WKH� 3URMHFWLRQ�'HSDUWPHQW� LQ� WKH�
0LQLVWU\�RI�WKH�(FRQRP\��+H�JUDGXDWHG�IURP�WKH�&LW\�&RQVWUXFWLRQ�,QVWLWXWH�RI� WKH�
8NUDLQH� 5HSXEOLF� LQ� ����� ZLWK� D� 0DVWHUV� 'HJUHH� LQ� 6FLHQFH� (QJLQHHULQJ�� 0U��
0DVKNRRUL�KDV�ZRUNHG� LQ�YDULRXV�JRYHUQPHQWDO� LQVWLWXWLRQV�DQG�1*2V� LQ�GLIIHUHQW�
SRVLWLRQV�� VXFK� DV�� 'LUHFWRU� RI� WKH� ([WHUQDO� 5HODWLRQV� 'HSDUWPHQW� LQ� WKH� 3ULPH�
0LQLVWU\��'LUHFWRU�RI�WKH�&RQVWUXFWLRQ�'HSDUWPHQW�LQ�WKH�3ULPH�0LQLVWU\��,QWHUSUHWHU�
RI� WKH�5XVVLDQ� ODQJXDJH�DW� WKH�0RYHPHQW� IRU�3HDFH��'HYHORSPHQW��/LEHUDWLRQ�DQG�
'LVDUPDPHQW��'LUHFWRU�RI�)LQDQFH�DQG�/RJLVWLFV�LQ�WKH�5HIXJHHV�&RPPLVVLRQ��+HDG�
RI�3URMHFWV�&RQWURO�DQG�6XUYHLOODQFH�'HSDUWPHQW�LQ�WKH�0LQLVWU\�RI�5HFRQVWUXFWLRQ��
5HVHDUFK� DQG� 3ODQQLQJ� $GYLVRU� LQ� WKH� 2IILFH� RI� $IJKDQLVWDQ� 5HFRQVWUXFWLRQ� DQG�
'HYHORSPHQW� 6HUYLFHV� DV� ZHOO� DV� +HDG� RI� WKH� 7UDQVSRUW� DQG� &RPPXQLFDWLRQ�
'HSDUWPHQW� LQ� WKH� 0LQLVWU\� RI� WKH� (FRQRP\�� +H� KDV� SDUWLFLSDWHG� LQ� PDQ\�
FRQIHUHQFHV�DQG�WUDLQLQJ�FRXUVHV�ERWK�GRPHVWLFDOO\�DQG�LQWHUQDWLRQDOO\��

6KDKSRRU�02+$00$',
6KDKSRRU�0RKDPPDGL�LV�D�FLYLO�HQJLQHHU��ZKR�JUDGXDWHG�IURP�1DQJUDKDU�8QLYHUVLW\�
LQ� ������+H� KDV� WKUHH� \HDUV�ZRUNLQJ� H[SHULHQFH�ZLWK� WZR�$IJKDQ�1*2V�� WKH�%D]�
&RQVWUXFWLRQ� 8QLW� IRU� 5HKDELOLWDWLRQ� RI� $IJKDQLVWDQ� �%&85$�� DQG� WKH�
5HKDELOLWDWLRQ� 2UJDQL]DWLRQ� RI� $IJKDQLVWDQ� �52$��� ZKHUH� KH� LV� FXUUHQWO\� WKH�
$VVLVWDQW�'LUHFWRU�'XULQJ�KLV�ZRUN�LQ�%&85$��KH�VWXGLHG�2IILFH�'HYHORSPHQW�DQG�
(QYLURQPHQWDO� ,VVXHV� DQG�DWWHQGHG� � D�ZRUNVKRS�RQ�+HDOWK�0DQDJHPHQW�RUJDQL]HG�
E\� WKH� 3DNLVWDQ� 0LQLVWU\� RI� +HDOWK� LQ� 3HVKDZDU�� 5HFHQWO\� 0U�� 0RKDPPDGL�
FRPSOHWHG�WZR�WUDLQLQJ�ZRUNVKRSV��FRQGXFWHG�E\�WKH�86�$UP\�&RUSV�RI�(QJLQHHUV�
DQG�WKH�3URYLQFLDO�5HFRQVWUXFWLRQ�7HDP�RI�1DQJUDKDU�RQ�SURSRVDO�ZULWLQJ�IRFXVLQJ�
RQ�86�DVVLVWDQFH�WR�$IJKDQLVWDQ���

-DPDO�1DVLU�3$6+721
-DPDO�1DVLU�3DVKWRQ�KDV�D�%6F��LQ�(FR�3ROLWLFV�DQG�D�0DVWHUV�'HJUHH�LQ�,QWHUQDWLRQDO�
5HODWLRQV� IURP� 8QLYHUVLW\� RI� %DOXFKLVWDQ�� 4XHWWD�� 3DNLVWDQ�� ,Q� .DQGDKDU� FLW\� KH�
VWDUWHG� E\� MRLQLQJ� D� &RRUGLQDWLRQ� 8QLW� IRU� WKH� 'HYHORSPHQW� 3URMHFWV� XQGHU� WKH�
3URYLQFLDO�5HFRQVWUXFWLRQ�7HDP��357���6XEVHTXHQWO\�KH�ZRUNHG�ZLWK�D�SULYDWH�ODZ�
ILUP�� GUDIWLQJ� SROLFLHV� DQG� WUDQVODWLRQ� VHUYLFHV� DV� ZHOO� DV� MRLQLQJ� WKH� $IJKDQLVWDQ�
1DWLRQDO� 'HYHORSPHQW� 6WUDWHJ\� �$1'6�� 3URJUDPPH� LQ� WKH� 0LQLVWU\� RI� 8UEDQ�
'HYHORSPHQW� �0R8'�� DV� D� 'HYHORSPHQW� 3URMHFWV� &RRUGLQDWRU�� &XUUHQWO\� KH� LV�
ZRUNLQJ�DV�D�&RRUGLQDWLRQ�2IILFHU�DQG�$1'6�IRFDO�SRLQW��LV�D�3URWRFRO�2IILFHU�DQG�
LV� LQ� FKDUJH� RI� WKH� )RUHLJQ� 5HODWLRQV� DQG� � 3URMHFW� 'HYHORSPHQW� 8QLWV� ZLWKLQ� WKH�
0R8'���

0XMHHE�XU�5DKPDQ�6+,5=$'
0XMHHE�XU�5DKPDQ� 6KLU]DG� KDV� 0�'� IURP� .DEXO� 0HGLFDO� ,QVWLWXWH�� $IJKDQLVWDQ��
DQG�0DVWHU� GHJUHH� LQ� %XVLQHVV� $GPLQLVWUDWLRQ� IURP� 3UHVWRQ� 8QLYHUVLW\�� 3DNLVWDQ��
REWDLQHG�WKURXJK�GLVWDQFH�OHDUQLQJ��(0%$���0U��6KLU]DG�KDV�ZRUNHG�IRU�VHYHQ�\HDUV�
ZLWK�LQWHUQDWLRQDO�1*2V�LQ�WKH�(DVWHUQ�5HJLRQ�RI�$IJKDQLVWDQ�LQ�VHQLRU�PDQDJHPHQW�
SRVLWLRQV�LQFOXGLQJ�3URMHFW�6XSHUYLVRU�LQ�6HUYLQJ�(PHUJHQF\�5HOLHI�DQG�9RFDWLRQDO�
(QWHUSULVH� �6(59(��� 5HJLRQDO� &RRUGLQDWRU� IRU� $LGH�0HGLFDO� ,QWHUQDWLRQDO� �$0,��
DQG� 'HSXW\� 3URMHFW� &RRUGLQDWRU� IRU� +HDOWK� 1HW� ,QWHUQDWLRQDO� �+1,��� +H� KDV� EHHQ�
5HJLRQDO� 'LUHFWRU� RI� D� 1DWLRQDO� 1*2�� /562�� DV� ZHOO� DV� 3ULYDWH� %XVLQHVV�
'HYHORSLQJ�6HUYLFHV�SURYLGHU� LQ�1DQJDUKDU�SURYLQFH��'XULQJ�GLIIHUHQW�PLVVLRQV�KH�
KDV� EHHQ� SUDFWLFDOO\� WUDLQHG� E\� ,QWHUQDWLRQDO� 1*2V� LQ� WKH� ILHOGV� RI� *HQHUDO�
0DQDJHPHQW�� 3URMHFW� 0DQDJHPHQW�� +XPDQ� 5HVRXUFH� 0DQDJHPHQW�� %XGJHWLQJ��
$FFRXQWLQJ� DQG� )LQDQFLDO� 0DQDJHPHQW�� WKH� 'HYHORSPHQW� RI� %XVLQHVV� 3ODQV��
,QYHVWPHQW� DQG� 0DNLQJ� )DFWRULHV�� 3URSRVDO� DQG� 5HSRUW� :ULWLQJ�� (YDOXDWLRQ� DQG�
0RQLWRULQJ�� &RQGXFWLQJ� 6XUYH\V�� 2UJDQL]LQJ� 7UDLQLQJ� 3URJUDPV�� &RPPXQLW\�
,QYROYHPHQW� DQG� 3DUWLFLSDWLRQ��$GYRFDF\�� )DFLOLWDWLRQ� DQG�&RPPXQLFDWLRQ��1HHGV�
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$VVHVVPHQW�� DQG�3UREOHP�6ROYLQJ� DQG�*HQGHU� ,VVXHV��&XUUHQWO\�� KH� LV�ZRUNLQJ� DV�
$IJKDQLVWDQ� ,QYHVWPHQW� 6XSSRUW� $JHQF\� �$,6$�� (DVWHUQ� 5HJLRQDO� 0DQJHU� LQ�
-DODODEDG��1DQJDUKDU�

*URXS�9,
0DKERRED�$%$:,
0DKERRED� $EDZL� LV� D� *HQGHU� DQG� <RXWK� &RQVXOWDQW� DQG� PHPEHU� RI� WKH� *HQGHU�
&RPPLWWHH� IRU� WKH� 0LQLVWU\� RI� $JULFXOWXUH�� ,UULJDWLRQ� DQG� /LYHVWRFN�� :LWK� DQ�
HGXFDWLRQ�EDFNJURXQG� LQ� HQJLQHHULQJ��0V��$EDZL� DOVR�KDV� H[WHQVLYH� H[SHULHQFH� LQ�
SURMHFW�SODQQLQJ��HVWLPDWLRQ��LPSOHPHQWDWLRQ��PRQLWRULQJ��FRPPXQLW\�GHYHORSPHQW��
WKH� HPSRZHUPHQW� RI� ZRPHQ�� JHQGHU� DQG� \RXWK�� 6KH� LV� DOVR� D� PHPEHU� RI� WKH�
$GYLVRU\�&RPPLWWHH�RI�9RFDWLRQDO�7UDLQLQJ�IRU�$IJKDQ�:RPHQ�SURMHFW�IURP�&DUH�
,QWHUQDWLRQDO� LQ�$IJKDQLVWDQ��0V��$EDZL� LV�SURYLGLQJ�JHQGHU�DZDUHQHVV�ZRUNVKRSV�
IRU�JRYHUQPHQWDO��QDWLRQDO�DQG�LQWHUQDWLRQDO�1*2V�DW�ERWK�D�FHQWUDO�DQG�SURYLQFLDO�
OHYHO�

=DUPLQD�323$/
=DUPLQD�3RSDO�JUDGXDWHG�IURP�.DEXO�3RO\WHFKQLF�8QLYHUVLW\�LQ������ZLWK�DQ�06F��
PDMRULQJ� LQ� 6WUXFWXUDO� (QJLQHHULQJ� DQG� ZDV� KLUHG� E\� WKH� ,QVWLWXWLRQ� RI� 3$0$� LQ�
������ ,Q� ����� VKH� VWDUWHG� DW� WKH�0LQLVWU\� RI� 8UEDQ�'HYHORSPHQW� DQG�+RXVLQJ� DV�
+HDG�RI� WKH�6WDQGDUG�&RGHV�DQG�5HJXODWLRQV�'HSDUWPHQW�� ,Q�0D\������0V��3RSDO�
VWDUWHG�ZRUNLQJ�DW�WKH�FRQVWUXFWLRQ�FRPSDQ\�7HFKQRORJLVWV�,QF��DQG�KDV�WDNHQ�SDUW�LQ�
WKH� UHKDELOLWDWLRQ� RI� $IJKDQLVWDQ�� 6KH� KDV� H[SHULHQFH� LQ� GLIIHUHQW� SRVLWLRQV� DQG�
GHSDUWPHQWV�� VXFK� DV�� WKH� ,QGXVWULDO� 3DUNV� 'HSDUWPHQW�� DV� +HDG� RI� WKH� &LYLO�
(QJLQHHULQJ�'HSDUWPHQW�� 6HQLRU� 6SHFLILFDWLRQ� 'HSDUWPHQW� RIILFHU� DQG� LV� FXUUHQWO\�
ZRUNLQJ�DV�D�6WUXFWXUDO�(QJLQHHU�LQ�WKH�GHVLJQ�GLYLVLRQ��0V��3RSDO�LV�WKH�PHPEHU�RI�
6RFLHW\�RI�$IJKDQ�$UFKLWHFWV�	�(QJLQHHUV�VLQFH�������

1DMOD�6$%5,
1DMOD�6DEUL�LV�D�3HUVRQDO�$VVLVWDQW�WR�WKH�(XURSHDQ�8QLRQ�6SHFLDO�5HSUHVHQWDWLYH�IRU�
$IJKDQLVWDQ��6KH�KDV�EHHQ�VHUYLQJ�LQ� WKLV�FDSDFLW\�VLQFH�-XO\�������6KH�*UDGXDWHG�
IURP� WKH� (QJOLVK� GHSDUWPHQW� RI� WKH� .DEXO� 8QLYHUVLW\� )DFXOW\� RI� /LWHUDWXUH� DQG�
/DQJXDJHV� LQ� ������ 0V�� 6DEUL� LV� DOVR� D� PHPEHU� RI� WKH� $IJKDQ� <RXQJ� /HDGHUV¶�
)RUXP��D�SURMHFW�UXQ�E\�*HUPDQ�RUJDQL]DWLRQ�)ULHGULFK�(EHUW�6WLIWXQJ��


