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+RPD�.$%,5,�
'LUHFWRU��7UDLQLQJ�&HQWUH
0DODOHL�0DWHUQLW\�+RVSLWDO��

+RPD� .DELUL� KDV� EHHQ�ZRUNLQJ� DV� WKH�'LUHFWRU� RI� WKH�0DODOHL� 0DWHUQLW\�
+RVSLWDO�7UDLQLQJ�&HQWHU�VLQFH������ZKHUH�VKH�ZDV�SUHYLRXVO\�WKH�&KLHI�RI�
WKH� ,PDJLQJ� 'HSDUWPHQW� IURP� ����� WR� ������ 3ULRU� WR� WKDW�� VKH� ZDV� D�
7UDLQHU� RI� WKH� +RVSLWDO¶V� 2EVWHWULFV� DQG� *\QHFRORJ\� 5HVLGHQF\� 3URJUDP�
IURP������ WR�������'U�� .DELUL� JUDGXDWHG� IURP�.DEXO�0HGLFDO�8QLYHUVLW\�
DQG� VSHFLDOL]HG� LQ� 2EVWHWULFV� DQG� *\QHFRORJ\� XQGHU� WKH� 5HVLGHQF\�
3URJUDP�RI�0DODOHL�0DWHUQLW\�+RVSLWDO��

6D\HG�0$4%22/�
$VVLVWDQW�3URIHVVRU�'HSDUWPHQW�+HDG�
.DEXO�8QLYHUVLW\�

6D\HG�0DTERRO� LV�DQ�$VVLVWDQW�3URIHVVRU�DQG�+HDG�RI�WKH�'HSDUWPHQW�RI�
$UFKLWHFWXUH� LQ� WKH� )DFXOW\� RI� (QJLQHHULQJ�RI�.DEXO�8QLYHUVLW\� VLQFH� -XO\�
������+H�KDV�DOVR�ZRUNHG�DV�D�6HQLRU�$UFKLWHFW�� DQ�8UEDQ�3ODQQHU�� WKH�
+HDG� RI� ,QWHUQDWLRQDO� 2UJDQL]DWLRQ� IRU� 0LJUDWLRQ� �,20�� (QJLQHHULQJ�
'HVLJQ�7HDP�DQG�DQ�$UFKLWHFW�'HVLJQHU��0U��0DTERRO� KROGV�D�0DVWHU�RI�
3ODQQLQJ� �06F�� GHJUHH� ZLWK� VSHFLDOL]DWLRQ� LQ� 8UEDQ� 3ODQQLQJ� IURP� WKH�
6FKRRO� RI� 3ODQQLQJ� DQG� $UFKLWHFWXUH� LQ� 1HZ� 'HOKL�� ,QGLD�� ,Q� ����� KH�
ILQLVKHG�KLV�%�6F�� IURP� WKH�)DFXOW\�RI�(QJLQHHULQJ�RI� WKH�'HSDUWPHQW�RI�
$UFKLWHFWXUH�DW�.DEXO�8QLYHUVLW\��

$EGXO�$]LP�1225%$.+6+�
'LUHFWRU�RI�3XEOLF�5HODWLRQV���6SRNHVPDQ�
0LQLVWU\�RI�+LJKHU�(GXFDWLRQ�

$EGXO�$]LP�1RRUEDNKVK�KROGV�D�%DFKHORU�RI�$UWV� LQ�-RXUQDOLVP�IURP�WKH�
79� DQG� 5DGLR� 'HSDUWPHQW� DW� WKH� )DFXOW\� RI� -RXUQDOLVP� RI� .DEXO�
8QLYHUVLW\�� $W� SUHVHQW�� KH� LV� WKH� 'LUHFWRU� RI� 3XEOLF� 5HODWLRQV� DQG�
6SRNHVPDQ�RI�0LQLVWU\�RI�+LJKHU�(GXFDWLRQ�VLQFH�0DUFK�������,Q�DGGLWLRQ�
KH�LV�0HGLD�$GYLVRU�DQG�+HDG�RI�2SHUDWLRQV�DQG�0DQDJHU�IRU�5DGLR�'DU\D�
RI� WKH�$IJKDQ�0HGLD�DQG�&XOWXUH�&HQWUH��$,1$��DQG� WKH�&KLHI�(GLWRU�RI�
WKH�1HZ�$IJKDQLVWDQ�0DJD]LQH��$VLGH� IURP�WKLV��KH� LV�D�/HFWXUHU� LQ� WKH�
)DFXOW\�RI�-RXUQDOLVP�RI�.DEXO�8QLYHUVLW\�VLQFH�������0U��1RRUEDNKVK�KDV�
SDUWLFLSDWHG� LQ� D� QXPEHU� LQWHUQDWLRQDO� WUDLQLQJ� SURJUDPPHV��PDLQO\� RQ�
EURDGFDVWLQJ� DQG� MRXUQDOLVP� LQ� GLIIHUHQW� FRXQWULHV� OLNH� 0DOD\VLD��
'HQPDUN��)UDQFH��*HUPDQ\��7KDLODQG�DQG�,QGLD�DPRQJ�RWKHUV��
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$EGXO�%DUL�%$/$.$5=$,�
1DWLRQDO�3URMHFW�0DQDJHU�
8QLWHG�1DWLRQV�+XPDQ�6HWWOHPHQW�3URJUDP��81�+DELWDW��

$EGXO� %DUL� %DODNDU]DL� LV� WKH� 1DWLRQDO� 3URMHFW� 0DQDJHU� RI� WKH�
6WUHQJWKHQLQJ�0XQLFLSDO�DQG�&RPPXQLW\�'HYHORSPHQW�3URMHFW��60&'�
'),'��RI� WKH�8QLWHG�1DWLRQV�+XPDQ�6HWWOHPHQW�3URJUDP��81�+DELWDW��
LQ�$IJKDQLVWDQ��3ULRU�WR�WKLV��KH�ZDV�WKH�1DWLRQDO�3URJUDPPH�0DQDJHU�
LQ� ����� DQG� D� 3URYLQFLDO� 3URJUDPPH�0DQDJHU� LQ� ����� RI� WKH�&3� DQG�
60$3�(&��3URMHFWV�RI�81�+DELWDW� LQ�.DEXO�DQG�.DQGDKDU�UHVSHFWLYHO\��
+H� DOVR� ZRUNHG� DV� D� 7HDFKHU� LQ� $KPDG� 6KDK� %DED� (GXFDWLRQ� &HQWUH�
�$6%(&��DQG�DV�DQ�,QIRUPDWLRQ��(GXFDWLRQ�DQG�&RPPXQLFDWLRQ�2IILFHU�
LQ� WKH� 8QLWHG� 1DWLRQV� 'HYHORSPHQWDO� 3URJUDPPH�&RPSUHKHQVLYH�
'LVDEOHG� $IJKDQ� 3URJUDPPH� �81'3�&'$3�� IURP� ����� WR� ������ +LV�
LQLWLDO�FDUHHU�ZDV�ZRUNLQJ�DV�D�1XUVH�IURP������WR�������0U��%DODNDU]DL�
ILQLVKHG� DQ� (0%$� LQ� *HQHUDO� 0DQDJHPHQW� IURP� 3UHVWRQ� 8QLYHUVLW\� LQ�
,VODPDEDG� LQ� ����� DQG� KROGV� D� %�6F�� LQ� 6RFLRORJ\� IURP� 6D\HG�
-DPDOXGGLQ�7HDFKLQJ�+LJK�6FKRRO��

0RKDPPDG�%DVKLU�'$:$5�
'LUHFWRU�RI�,&7�,0��
,QGHSHQGHQW�'LUHFWRUDWH�RI�/RFDO�*RYHUQDQFH��

0RKDPPDG� %DVKLU� 'DZDU� KROGV� D� 0DVWHU¶V� 'HJUHH� LQ� %XVLQHVV�
$GPLQLVWUDWLRQ� IURP� 3UHVWRQ� 8QLYHUVLW\� LQ� 3DNLVWDQ� ZKHUH� KH� DOVR�
JUDGXDWHG� ZLWK� %DFKHORU� RI� 6FLHQFH� LQ� ,QIRUPDWLRQ� 7HFKQRORJ\� �%6�
,7���+H�DOVR�VWXGLHG� LQ�.DEXO�0HGLFDO�8QLYHUVLW\� IRU� ILYH�\HDUV��+H� LV�
QRZ� WKH� 'LUHFWRU� RI� ,&7�,0� LQ� WKH� ,QGHSHQGHQW� 'LUHFWRUDWH� RI� /RFDO�
*RYHUQDQFH��,'/*��ZKHUH�KH� LQLWLDOO\�ZRUNHG�DV�D�6WUDWHJLF� ,&7�DQG�
6\VWHPV�,PSURYHPHQW�0DQDJHU��+LV�SULRU�H[SHULHQFHV�ZHUH�DV�DQ�,7�
'RPDLQ� 7HDP� /HDGHU� LQ� WKH� $VLD� )RXQGDWLRQ�� ,7� 0DQDJHU� LQ� WKH�
(PEDVV\� RI� &DQDGD� LQ� .DEXO�� ,7� 2IILFHU� LQ� &$5(� ,QWHUQDWLRQDO� DQG�
,7�'DWDEDVH�$GPLQ� $VVLVWDQW� LQ� WKH� ,QWHUQDWLRQDO� 2UJDQL]DWLRQ� IRU�
0LJUDWLRQ��,20��LQ�3DNLVWDQ���

%DVKLU�$KPDG�4$,6$5<
0DQDJHU��1DWLRQDO�)RFDO�3RLQW�IRU�6FKRODUVKLSV�DQG�%XUVDULHV�
,QGHSHQGHQW�$GPLQLVWUDWLYH�5HIRUP�&LYLO�6HUYLFH�&RPPLVVLRQ��,$5&6&��

0U�� 4DLVDU\� KDV� EHHQ� WKH� 0DQDJHU� IRU� WKH� 1DWLRQDO� )RFDO� 3RLQW� IRU�
6FKRODUVKLSV� DQG� %XUVDULHV� RI� WKH� ,QGHSHQGHQW� $GPLQLVWUDWLYH� 5HIRUP�
&LYLO� 6HUYLFH� &RPPLVVLRQ� �,$5&6&�� VLQFH� ������ 3ULRU� WR� WKLV� KH� DOVR�
ZRUNHG� IRU� RQH� \HDU� DV� D� 3URMHFW� $QDO\VW� IRU� WKH� ,$5&6&¶V� (XURSHDQ�
&RPPLVVLRQ� DQG� DQ� $GPLQ�+5� $VVLVWDQW� DW� WKH� $IJKDQ� $VVLVWDQFH�
&RRUGLQDWLRQ� $XWKRULW\�� 0U�� 4DLVDU\� KROGV� D� 3RVW� *UDGXDWH� 'HJUHH�
'LSORPD� IURP�6LQJK�8QLYHUVLW\� DQG� FRPSOHWHG�DQ� ³,QWHUQDWLRQDO� 3XEOLF�
6HFWRU�7UDLQLQJ�DQG�'HYHORSPHQW�3URJUDP´�LQ�6RXWK�.RUHD�LQ�������+H�
DOVR�UHFHLYHG�D�WUDLQLQJ�FHUWLILFDWH�IURP�WKH�$IJKDQ�1H[W�*HQHUDWLRQ�H�
/HDUQLQJ� �$1*H�/�� 86$,'� LQ� FRRSHUDWLRQ� ZLWK� :DVKLQJWRQ� 6WDWH�
8QLYHUVLW\��
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6DPHHU�5$=�
+HDG�RI�5HSRUWLQJ�DQG�0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��
0LQLVWU\�RI�5XUDO�5HKDELOLWDWLRQ�DQG�'HYHORSPHQW�

6DPHHU�$KPDG�5D]� LV�FRQFXUUHQWO\� WKH�$FWLQJ�+HDG�RI�5HSRUWLQJ�DQG�
0DQDJHPHQW� ,QIRUPDWLRQ� 6\VWHP� �0,6�� DQG� WKH� 6HQLRU� 5HSRUWLQJ�
2IILFHU� RI� WKH�1DWLRQDO�5XUDO�$FFHVV�3URJUDP�RI� WKH�0LQLVWU\� RI�5XUDO�
5HKDELOLWDWLRQ� DQG� 'HYHORSPHQW� LQ� $IJKDQLVWDQ�� )URP� ����� WR� ������
KH� ZDV� ZRUNLQJ� ZLWK� WKH� 8QLWHG� 1DWLRQV� 2IILFH� IRU� 3URMHFW� 6HUYLFHV�
�81236��DV�D�6HQLRU�0DQDJHPHQW� ,QIRUPDWLRQ�6\VWHP�2IILFHU�ZKHUH�
KH�KDG�DOVR�VHUYHG�DV�DQ�,QIRUPDWLRQ�DQG�&RPPXQLFDWLRQ�7HFKQRORJ\�
$VVLVWDQW��+H�ZDV�LQYROYHG�ZLWK�WKH�$IJKDQ�6RFLDO�6HUYLFH�$VVRFLDWLRQ�
�$66$��DV�1HWZRUN�$GPLQLVWUDWRU� LQ�������0U��5D]�JUDGXDWHG�ZLWK� D�
%DFKHORU¶V�'HJUHH� LQ�&RPSXWHU�6FLHQFH� �%&6�� IURP� WKH�8QLYHUVLW\� RI�
3HVKDZDU�LQ�3DNLVWDQ����

-DYHG�6,',4,�
0RQLWRULQJ�DQG�(YDOXDWLRQ�6SHFLDOLVW��
0LQLVWU\�RI�5XUDO�5HKDELOLWDWLRQ�DQG�'HYHORSPHQW�

-DYHG� 6LGLTL� ZDV� D� )XOEULJKW� 6FKRODU� IURP� ����� WR� ����� LQ� WKH�
$JURQRP\�'HSDUWPHQW�RI�8QLYHUVLW\�RI�1HEUDVND�LQ�/LQFROQ��86$�ZKHUH�
KH� UHFHLYHG� D� 0DVWHU� RI� 6FLHQFH� 'HJUHH�PDMRULQJ� LQ� 3ODQW� %UHHGLQJ��
*HQHWLFV� DQG� 6WDWLVWLFV�� +H� JUDGXDWHG� ZLWK� D� %DFKHORU¶V� 'HJUHH� LQ�
+RUWLFXOWXUH� IURP� .DEXO� 8QLYHUVLW\� LQ� ������ 0U�� 6LGLTL� KDV� EHHQ�
ZRUNLQJ�ZLWK� WKH� $IJKDQLVWDQ�5XUDO� (QWHUSULVH�'HYHORSPHQW� 3URJUDP�
DV� D� 0RQLWRULQJ� DQG� (YDOXDWLRQ� 6SHFLDOLVW� LQ� WKH� 0LQLVWU\� RI� 5XUDO�
5HKDELOLWDWLRQ� DQG� 'HYHORSPHQW� ZKHUH� KH� LQLWLDOO\� VWDUWHG� DV� D�
3URJUDPPH�'HYHORSPHQW� 2IILFHU�� +H� KDV� DOVR� ZRUNHG� DV� D� &RQVXODU�
$VVLVWDQW�9LVD� 2IILFHU� DW� WKH� (PEDVV\� RI� -DSDQ� LQ� $IJKDQLVWDQ� IURP�
����� WR� ������ 0U�� 6LGLTL� DOVR� KDV� SULRU� ZRUNLQJ� H[SHULHQFH� LQ� WKH�
0LQLVWU\�RI�5HSDWULDWLRQ�RI�5HIXJHHV�8QLWHG�1DWLRQV�+LJK�&RPPLVVLRQHU�
IRU�5HIXJHHV��81+&5��DV�3URMHFW�0DQDJHU�IURP������WR�������

1DVLU�$KPDG�(%5$+,0.+$,/�
6HQLRU�3URJUDPPH�2IILFHU��
(PEDVV\�RI�&DQDGD�

1DVLU� $KPDG� (EUDKLPNKDLO� LV� FXUUHQWO\� SXUVXLQJ� D� 0DVWHUV� GHJUHH� LQ�
%XVLQHVV�$GPLQLVWUDWLRQ�LQ�'HYHORSPHQW�6WXGLHV�LQ�3UHVWRQ�8QLYHUVLW\�LQ�
3DNLVWDQ�� +H� UHFHLYHG� D� %DFKHORU¶V� 'HJUHH� IURP� WKH� )DFXOW\� RI�
9HWHULQDU\� 6FLHQFH� LQ� .DEXO� 8QLYHUVLW\� LQ� ������ $W� SUHVHQW�� KH� LV�
ZRUNLQJ� DV� D� 6HQLRU� 3URJUDPPH� 2IILFHU� LQ� WKH� $LG� 6HFWLRQ� RI� WKH�
(PEDVV\� RI� &DQDGD� LQ� $IJKDQLVWDQ� ZKHUH� KH� LQLWLDOO\� VWDUWHG� DV� D�
3URJUDPPH�2IILFHU� LQ� ����� DQG� D�'HYHORSPHQW�$VVLVWDQW� LQ� ������+H�
ZDV� DQ�([HFXWLYH�$VVLVWDQW� WR� WKH�+HDG� RI�0LVVLRQ� RI� WKH� (PEDVV\� RI�
&DQDGD� LQ� $IJKDQLVWDQ� LQ� ������ 0U�� (EUDKLPNKDLO� DOVR� KDV� ZRUNLQJ�
H[SHULHQFHV� DV� WUDQVODWRU�HGLWRU� WR� RUJDQL]DWLRQV� OLNH� +XPDQ� 5LJKWV�
5HVHDUFK� DQG� $GYRFDF\� &RQVRUWLXP� �+55$&�� DQG� $PQHVW\�
,QWHUQDWLRQDO���
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$ELG�$0$1<$$5�
+XPDQ�5HVRXUFHV�2IILFHU�,Q�&KDUJH���$IJKDQ�6XE�1DWLRQDO�*RYHUQDQFH�3URJUDPPH
8QLWHG�1DWLRQV�'HYHORSPHQWDO�3URJUDPPH�

$ELG� $PDQ\DDU� LV� WKH� +XPDQ� 5HVRXUFHV� 2IILFHU�,Q�&KDUJH� DW� WKH�
8QLWHG� 1DWLRQV� 'HYHORSPHQWDO� 3URJUDPPH�� $IJKDQ� 6XE�1DWLRQDO�
*RYHUQDQFH� 3URJUDPPH� �81'3�$6*3��� 3ULRU� WR� WKLV�� KH� ZDV� WKH�
+XPDQ�5HVRXUFHV�$VVRFLDWH�DW�WKH�2IILFH�RI�$GPLQLVWUDWLYH�$IIDLUV�DQG�
&RXQFLO� RI� 0LQLVWHUV� 6HFUHWDULDW� DW� RI� WKH� 81'3�$IJKDQLVWDQ�
,QIRUPDWLRQ�0DQDJHPHQW�6HUYLFHV��$,06��IRU�WZR�\HDUV��0U��$PD\DDU�
KDV� DOVR�ZRUNHG� IRU� WKH� 1DWLRQDO� +XPDQ�'HYHORSPHQW� 5HSRUW� DV� +5�
$VVLVWDQW� DQG�DQ�(QJOLVK� /DQJXDJH� ,QVWUXFWRU� DW� WKH� ,TUD� ,QVWLWXWH� RI�
0RGHUQ� 6WXGLHV� �,06��� )URP� ����� WR� ������ KH� ZDV� ZLWK� &$5(�
,QWHUQDWLRQDO� LQ� $IJKDQLVWDQ� DV� DQ� $VVLVWDQW� 2IILFH� 0DQDJHU�+5�
7HPSRUDU\� 6XSSRUW�� 0U�� $PDDQ\DU� KROGV� D� 'LSORPD� LQ� %XVLQHVV�
$GPLQLVWUDWLRQ� IURP� .DUGDQ� ,QVWLWXWH� RI� +LJKHU� (GXFDWLRQ� ZKHUH� KH�
DOVR�VWXGLHG�IRU�KLV�%DFKHORU¶V�'HJUHH�LQ�%XVLQHVV�$GPLQLVWUDWLRQ�

0RKDPPDG�<DPD�6+$06�
&RRUGLQDWRU�IRU�5HIRUP�,PSOHPHQWDWLRQ��0DQDJHPHQW�8QLW�
0LQLVWU\�RI�3XEOLF�:RUNV

0RKDPPDG� <DPD� 6KDPV� LV� WKH� &RRUGLQDWRU� IRU� 5HIRUP�
,PSOHPHQWDWLRQ� LQ� WKH� 0DQDJHPHQW� 8QLW� RI� WKH� ,$5&6&�03:�� 6LQFH�
������KH�KDV�EHHQ�WKH�DGYLVHU�IRU�WKH�0LQLVWU\�RI�3XEOLF�:RUNV��03:��
DQG�D�5HSUHVHQWDWLYH�RI�03:� LQ� WKH�3DUOLDPHQW��3ULRU� WR� WKLV��KH�ZDV�
WKH� 2IILFH� 0DQDJHU� LQ� WKH� 0LQLVWHU¶V� 2IILFH� RI� 03:�� DQG� WKH� )LUVW�
6HFUHWDU\�WR�WKH�0LQLVWHU�RI�8UEDQ�'HYHORSPHQW�DQG�+RXVLQJ��08'+��
UHVSHFWLYHO\��0U� <DPD� 6KDPV� KDV� D�0DVWHU¶V� 'HJUHH� LQ� ,QWHUQDWLRQDO�
0DQDJHPHQW�DQG�D�%$�LQ�3ROLWLFDO�6FLHQFH�IURP�%DORFKLVWDQ�8QLYHUVLW\�
LQ�3DNLVWDQ���

$LPDO�+$.,0�
0HULW�%DVHG�$SSRLQWPHQW�DQG�3HUIRUPDQFH�$SSUDLVDO�&RQVXOWDQW��
0LQLVWU\�RI�)LQDQFH�

$LPDO�+DNLP�KDV�PRUH�WKDQ�ILYH�\HDUV�RI�ZRUNLQJ�H[SHULHQFH�LQ�WKH�ILHOG�
RI� +XPDQ� 5HVRXUFH� 0DQDJHPHQW� DQG�PRUH� WKDQ� RQH� \HDU� H[SHULHQFH�
ZLWK�WKH�5HIRUP�,PSOHPHQWDWLRQ�DQG�0DQDJHPHQW�8QLWV�RI�WKH�0LQLVWU\�
RI� (GXFDWLRQ� DQG� )LQDQFH� DV� D� 3HUIRUPDQFH� (YDOXDWLRQ� DQG� 7HFKQLFDO�
$VVLVWDQWV�5HFUXLWPHQW�FRXQWHUSDUW��+H� LV�SUHVHQWO\�ZRUNLQJ�DV�D�0HULW�
%DVHG� $SSRLQWPHQW� DQG� 3HUIRUPDQFH� $SSUDLVDO� &RQVXOWDQW� DW� WKH�
0LQLVWU\� RI� )LQDQFH�� 0U�� +DNLP� KROGV� D� 'LSORPD� LQ� %XVLQHVV�
$GPLQLVWUDWLRQ� IURP�.DUGDQ� ,QVWLWXWH�RI�%XVLQHVV�$GPLQLVWUDWLRQ�ZKHUH�
KH� DOVR� VWXGLHG� IRU� D� %DFKHORU� LQ� %XVLQHVV� $GPLQLVWUDWLRQ�� +H� DOVR�
UHFHLYHG� D� 'LSORPD� LQ� ,QIRUPDWLRQ� 7HFKQRORJ\� IURP� %UDLQV� 3RVW�
*UDGXDWH�&ROOHJH�RI�,QIRUPDWLRQ�7HFKQRORJ\�LQ�3DNLVWDQ��0U��+DNLP�KDV�
DWWHQGHG� WZR� LQWHUQDWLRQDO� WUDLQLQJ� FRXUVHV� LQ� +XPDQ� 5HVRXUFHV�
0DQDJHPHQW� DQG� 0DQDJHPHQW� ,QIRUPDWLRQ� 6\VWHP� DQG� 'HVLJQ� LQ�
1HWKHUODQGV�LQ������
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1LOODE�:$(=�$7$+,�
+HDG�RI�WKH�3ODQQLQJ�DQG�5HSRUWLQJ�6HFWLRQ��
,QGHSHQGHQW�$GPLQLVWUDWLYH�5HIRUP�DQG�&LYLO�6HUYLFH�&RPPLVVLRQ��

1LOODE�:DH]�$WDKL�LV�WKH�+HDG�RI�WKH�3ODQQLQJ�DQG�5HSRUWLQJ�6HFWLRQ�RI�
WKH� 3ODQQLQJ� DQG� &RRUGLQDWLRQ� 'LUHFWRUDWH� LQ� WKH� &LYLO� 6HUYLFH�
0DQDJHPHQW� 'HSDUWPHQW� RI� WKH� ,QGHSHQGHQW� $GPLQLVWUDWLYH� 5HIRUP�
DQG� &LYLO� 6HUYLFH� &RPPLVVLRQ� �,$5&6&��� 3ULRU� WR� WKDW�� VKH� ZDV� WKH�
0DQDJHU� RI� 7UDLQLQJ� )ROORZ�8S� 6HUYLFHV� ZKHUH� VKH� ZDV� LQ� FKDUJH� RI�
SUHSDULQJ�PRQWKO\�DQG�TXDUWHUO\�SODQV�DQG�UHSRUWV�RI�WKH�7UDLQLQJ�DQG�
'HYHORSPHQW� 'LUHFWRUDWH� DV� ZHOO� DV� SUHSDULQJ� LQIRUPDWLRQ� IRU� WKH�
WUDLQLQJ� QHHGV� DVVHVVPHQW� GDWDEDVH�� 6KH� DOVR� ZRUNHG� RQ� WKH�
7UDQVODWLRQ� %RDUG� RI� WKH� ,$5&6&� IURP� ����� WR� ������ � 0V�� $WDKL�
REWDLQHG� D� %$� 'HJUHH� LQ� ����� IURP� WKH� )DFXOW\� RI� /DQJXDJHV� DQG�
/LWHUDWXUH�RI�.DEXO�8QLYHUVLW\��

*URXS�,9�

$KPDG�)DZDG�$.%$5,�
+HDOWK�3URJUDP�6XSSRUW�2IILFHU��
$JKD�.KDQ�)RXQGDWLRQ��

$KPDG� )DZDG� $NEDUL� LV� WKH� +HDOWK� 3URJUDP� 6XSSRUW� 2IILFHU� RI� WKH�
1DWLRQDO�3URJUDPPH�2IILFH�RI�WKH�$JKD�.KDQ�)RXQGDWLRQ��$.)���%HIRUH�
WKLV�KH�ZRUNHG�IRU�0DULH�6WRSHV�,QWHUQDWLRQDO�LQ�D�QXPEHU�RI�FDSDFLWLHV�
LQFOXGLQJ� 'HSXW\� &OLQLFDO� 6HUYLFHV� 3URJUDPPH� 0DQDJHU�� +XPDQ�
5HVRXUFHV�DQG�$GPLQ�0DQDJHU�DQG�67,�DQG�+,9�+HDOWK�SURPRWHU��+LV�
RWKHU�H[SHULHQFHV� LQFOXGH�ZRUNLQJ�DV�D�5HVHDUFK�2IILFHU��D�7UDQVODWRU�
DQG� ,QWHUSUHWHU�� 'U�� $NEDUL� JUDGXDWHG� IURP� WKH� 3DHGLDWULF� )DFXOW\� RI�
.DEXO� 0HGLFDO� 8QLYHUVLW\� LQ� ����� DQG� KROGV� D� 'LSORPD� LQ� %XVLQHVV�
$GPLQLVWUDWLRQ�IURP�.DUGDQ�,QVWLWXWH�RI�%XVLQHVV�$GPLQLVWUDWLRQ��

+DQJDPD�+$0('�
&RPPXQLFDWLRQ�2IILFHU��1DWLRQDO�$GYLVRU�
0LQLVWU\�RI�3XEOLF�+HDOWK��

+DQJDPD� +DPHG� JUDGXDWHG� IURP� .DEXO� 0HGLFDO� 8QLYHUVLW\� LQ� ������
6KH� LV� QRZ� ZRUNLQJ� DV� D� &RPPXQLFDWLRQ� 2IILFHU� DQG� 1DWLRQDO�
&RQVXOWDQW�ZLWK�+(6'��0LQLVWU\�RI�3XEOLF�+HDOWK��3ULRU�WR�WKLV��VKH�ZDV�
ZLWK�WKH�-DSDQ�,QWHUQDWLRQDO�&RRSHUDWLRQ�$JHQF\��-,&$��LQ�$IJKDQLVWDQ�
DV�D�3URJUDPPH�2IILFHU�VLQFH�WKH�ODWWHU�SDUW�RI������DQG�DV�D�7HFKQLFDO�
$VVLVWDQW�� 7HFKQLFDO� 2IILFHU� VLQFH� ������ 'U�� +DPHG� KDV� DOPRVW� ���
\HDUV�RI�H[SHULHQFH�ZRUNLQJ�DV�DQ�2%�*<1�DW�WKH�2PLG�+HDOWK�)DFLOLW\��
0DODOHL�0DWHUQLW\�+RVSLWDO�DQG�$IJKDQ�+RVSLWDO��6KH�DOVR�KDV�ZRUNHG�DV�
D� 7UDLQHU� LQ� WKH� 3RSXODWLRQ� 6HUYLFHV� ,QWHUQDWLRQDO� �36,�$IJKDQLVWDQ��
IURP� ����������� 'U�� +DPHG� KDV� YDULRXV� H[SHULHQFHV� LQ� PRGHUDWLQJ�
DQG�VXSHUYLVLQJ�)RFXV�*URXS�'LVFXVVLRQ�� LQ�VHUYLFH� WUDLQLQJ�SURJUDPV�
IRU�PLGZLYHV��WUDLQLQJ�F\FOH�PDQDJHPHQW��RUJDQLVLQJ�DQG�FRRUGLQDWLQJ�
WUDLQLQJ�SURJUDPPHV�DQG�WHFKQLFDO�VXSSRUW�SURYLVLRQ��
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$EGXO�0DORN�.+$/,/,�
([HFXWLYH�'LUHFWRU��
029(�:HOIDUH�2UJDQL]DWLRQ�

$EGXO� 0DORN� .KDOLOL�� VLQFH� ����� LV� WKH� ([HFXWLYH� 'LUHFWRU� RI� WKH� 029(
:HOIDUH� 2UJDQL]DWLRQ�� 3ULRU� WR� WKDW�� KH� ZDV� ZRUNLQJ� DV� WKH� 7HFKQLFDO
$GYLVRU� IRU� 67(3� +HDOWK� DQG� 'HYHORSPHQW� 2UJDQL]DWLRQ� IURP� ����� WR
������ WKH� 3URMHFW� 0DQDJHU� IRU� &KLOGUHQ� LQ� &ULVHV� LQ� ������ DQG� +HDOWK
3URJUDP�'LUHFWRU�LQ�������'U��.KDOLOL�ZDV�DOVR�ZRUNLQJ�IRU�8QLWHG�1DWLRQ¶V
&KLOGUHQ� )XQG� �81,&()�� IURP� ����� WR� ������ � +H� HDUQHG� KLV� PHGLFDO
GLSORPD�RI�0'� IURP�WKH�0HGLFDO�)DFXOW\�RI�.DEXO� LQ������DQG�DQ�(0%$
'HJUHH�IURP�,VODPDEDG�8QLYHUVLW\�LQ�������+H�KDV�DOVR�UHFHLYHG�WUDLQLQJ
LQ� PDQDJHPHQW�� FRPPXQLW\� KHDOWK� SODQQLQJ�� VWUDWHJLF� SODQQLQJ� DQG
KXPDQ�UHVRXUFHV�GHYHORSPHQW�

*URXS�9�

.KZDMD�+DIL]XOODK�+$),=,�
)LQDQFH�3D\UROO�$VVRFLDWH��
8QLWHG�1DWLRQV�'HYHORSPHQW�3URJUDPPH�

.KZDMD� +DIL]XOODK� +DIL]L� KROGV� D� %DFKHORU� LQ� %XVLQHVV� $GPLQLVWUDWLRQ�
IURP�.DUGDQ�8QLYHUVLW\�DQG� LV�D�&HUWLILHG�$FFRXQWLQJ�7HFKQLFLDQ� �&$7��
IURP� WKH� $VVRFLDWLRQ� RI� &KDUWHUHG� &HUWLILHG� $FFRXQWDQWV� �$&&$�� LQ�
8QLWHG�.LQJGRP��+H�LV�SUHVHQWO\�ZRUNLQJ�DV�D�)LQDQFH�3D\UROO�$VVRFLDWH�
RI� WKH� 8QLWHG� 1DWLRQV� 'HYHORSPHQW� 3URJUDPPH� �81'3�� VLQFH� $SULO�
������+H�DOVR�ZRUNHG�DV�D�)LQDQFH�$VVLVWDQW�DW�WKH�$IJKDQLVWDQ¶V�1HZ�
%HJLQQLQJV� 3URJUDPPH� �$1%3�� IURP� ����� WR� ����� DQG� D� )LQDQFH�
$VVRFLDWH�LQ�6DYDQQD�,QWHUQDWLRQDO�7HOHFRP�LQ�������

2EDLGXOODK�2%$,',�
'LUHFWRU�*HQHUDO�RI�,QIRUPDWLRQ�7HFKQRORJ\��
'D�$IJKDQLVWDQ�%DQN�

2EDLGXOODK� 2EDLGL� LV� WKH� 'HSXW\� 'LUHFWRU� *HQHUDO� RI� ,QIRUPDWLRQ�
7HFKQRORJ\�LQ�'D�$IJKDQLVWDQ�%DQN��7KH�&HQWUDO�%DQN�RI�$IJKDQLVWDQ��
VLQFH� 0DUFK� ������ 0U�� 2EDLGL� VWDUWHG� ZRUNLQJ� ZLWK� 'D� $IJKDQLVWDQ�
%DQN� VLQFH� ����� ZKHUH� KH� ZDV� LQLWLDOO\� D� 1HWZRUN� $VVLVWDQW� WKHQ� D�
1HWZRUN�$GPLQLVWUDWRU�LQ������DQG�0DQDJHU�LQ�,&7�,QIUDVWUXFWXUH�IURP�
����� WR� ������ � +LV� HDUOLHU� H[SHULHQFHV� LQFOXGH� ZRUNLQJ� IRU� &$5(�
,QWHUQDWLRQDO� LQ� $IJKDQLVWDQ� DV� DQ� ,7� $VVLVWDQW� DQG� D� &RPSXWHU�
7HDFKHU� LQ� 1DVUDW� &RPSXWHU� &HQWUH� ODWH� ������ 0U�� 2EDLGL� KDV� D�
%DFKHORU¶V�'HJUHH�LQ�,QIRUPDWLRQ�7HFKQRORJ\��
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:DKHHGXOODK�323$/=$,�
%XGJHWDU\�$GYLVRU��
0LQLVWU\�RI�)LQDQFH

:DKHHGXOODK� 3RSDO]DL� LV� SUHVHQWO\� SXUVXLQJ� D� 0DVWHUV� LQ� %XVLQHVV�
$GPLQLVWUDWLRQ� �0%$�� LQ� )LQDQFLDO� 0DQDJHPHQW� DW� WKH� ,QGLUD� *KDQGL�
1DWLRQDO� 2SHQ� 8QLYHUVLW\� �,*128�� LQ� ,QGLD�� +H� REWDLQHG� D� 0HGLFDO�
'RFWRU� �0'�� 'HJUHH� IURP� .DEXO� 0HGLFDO� 8QLYHUVLW\�� 'U�� 3RSDO]DL� LV�
FXUUHQWO\�WKH�%XGJHWDU\�$GYLVRU�LQ�WKH�0LQLVWU\�RI�)LQDQFH��3ULRU�WR�WKLV��
KH�VHUYHG�DV�WKH�%XGJHW�DQG�)LQDQFH�$GYLVRU�RI�WKH�0LQLVWU\�RI�,QWHULRU�
&RXQWHU�1DUFRWLFV��+LV�RWKHU�H[SHULHQFHV�ZHUH�LQ�WKH�0LQLVWU\�RI�)LQDQFH�
ZKHUH� KH� ZRUNHG� DV� *HQGHU� %XGJHWLQJ� $GYLVRU� LQ� ������ WKH�
'HYHORSPHQW�%XGJHW�2IILFHU�LQ������DQG�'HYHORSPHQW�%XGJHW�$VVLVWDQW�
LQ�WKH�ODWHU�SDUW�RI�������'U��3RSDO]DL�KDV�UHFHLYHG�D�QXPEHU�RI�QDWLRQDO�
DQG� LQWHUQDWLRQDO� WUDLQLQJV� WKDW� LQFOXGH�3XEOLF�)LQDQFLDO�0DQDJHPHQW� LQ�
86$�� 3URFXUHPHQW� 3URFHGXUHV� IRU� WKH� :RUOG� %DQN� $LGHG� 3URMHFWV� LQ�
,QGLD�� 0DFUR� (FRQRPLFV� LQ� WKH� 3KLOLSSLQHV� DQG� +HDOWK� )LQDQFLQJ�
,QGLFDWRUV�LQ�(J\SW�DPRQJ�PDQ\�RWKHUV��

$EGXOODK�6$/(+��
,QYHVWPHQW�0RQLWRULQJ�DQG�(YDOXDWLRQ�2IILFHU��$IJKDQLVWDQ�,QYHVWPHQW�6XSSRUW�$JHQF\��
5HVHDUFK�DQG�3ROLF\�'HSDUWPHQW

$EGXOODK�6DOHK�KROGV�D�%�6F��+RQV��LQ�(FRQRPLFV�IURP�WKH�,QWHUQDWLRQDO�
,VODPLF�8QLYHUVLW\�LQ�,VODPDEDG�3DNLVWDQ��$W�SUHVHQW��KH�LV�ZRUNLQJ�ZLWK�
WKH� 5HVHDUFK� DQG� 3ROLF\� 'HSDUWPHQW� RI� WKH� $IJKDQLVWDQ� ,QYHVWPHQW�
6XSSRUW� $JHQF\� �$,6$�� LQ� .DEXO� DV� DQ� ,QYHVWPHQW� 0RQLWRULQJ� DQG�
(YDOXDWLRQ�2IILFHU��+H�LV�LQ�FKDUJH�RI�WKH�SUHSDUDWLRQ�RI�PRQLWRULQJ�DQG�
HYDOXDWLRQ� UHSRUWV� DQG� GUDIWLQJ� RI� DQQXDO� SODQV� RI� ZRUN� IRU� WKH�
GHSDUWPHQW�� 0U�� 6DOHK� ZDV� LQYROYHG� ZLWK� WKH� 3ULYDWH� 6HFWRU� &DSDFLW\�
1HHGV�$VVHVVPHQW�6XUYH\�LQ�$IJKDQLVWDQ�DQG�ZLWK�,QYHVWPHQW�%XOOHWLQ��
WKH�ILUVW�LQYHVWPHQW�SXEOLFDWLRQ�LQ�WKH�FRXQWU\��

*URXS�9,�

0DVRPHK�$%'2//$+,�
(TXLS�3URMHFW�2IILFHU��
0LQLVWU\�RI�(GXFDWLRQ�

0DVRPHK� $EGROODKL� LV� ZRUNLQJ� DV� (TXLS� 3URMHFW� 2IILFHU� IRU� .DEXO�
(GXFDWLRQ�'HSDUWPHQW�LQ�WKH�0LQLVWU\�RI�(GXFDWLRQ�VLQFH�������6KH�ZDV�
DOVR�D�3URIHVVLRQDO�+HDOWK�3URMHFW�2IILFHU�IRU�1('$,<(�6(+$7�$VVRFLDWLRQ�
DQG�DQ�$VVLVWDQW�IRU�WKH�:5)��DQ�1*2�LQYROYHG�LQ�SURMHFWV�IRU�UHIXJHHV�
QHHGLQJ�VSHFLDO�FDUH��HVSHFLDOO\�WKH�GLVDEOHG��ZRPHQ��ROG�SHRSOH�DQG�LOO�
UHIXJHHV� LQ� ,UDQ�� 0V�� $EGROODKL� ZDV� LQYROYHG� ZLWK� VHYHUDO� SURMHFWV� LQ�
KHDOWK�HGXFDWLRQ�IRU�VWXGHQWV�DQG�WHDFKHUV�LQ�UHIXJHHV¶�VFKRROV�LQ�,UDQ��
6KH�JUDGXDWHG�IURP�WKH�0HGLFDO�8QLYHUVLW\�RI�.DVKDQ�LQ�,UDQ�ZLWK�%��6F��
LQ� 3XEOLF� +HDOWK� LQ� ����� DQG� UHFHLYHG� D� 0�6F�� GHJUHH� LQ� +HDOWK� DQG�
0HGLFDO�6HUYLFHV�0DQDJHPHQW�IURP�,UDQ�0HGLFDO�8QLYHUVLW\�LQ�������
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0LU�$KPDG�5DVRRO�02)/(+�
6SHFLDOLVW��:RUOG�%DQN�3URMHFW�
0LQLVWU\�RI�3XEOLF�+HDOWK

0LU� $KPDG� 5DVRRO� 0RIOHK� LV� FXUUHQWO\� ZRUNLQJ� RQ� D� :RUOG� %DQN�
3URMHFW� LQ�WKH�0LQLVWU\�RI�3XEOLF�+HDOWK��3ULRU� WR�WKLV�KH�ZRUNHG�DV�
WKH� 1DWLRQDO� $YLDQ� ,QIOXHQ]D� &RPPXQLFDWLRQ� &RRUGLQDWRU� RI� WKH�
$YLDQ� ,QIOXHQ]D� &RQWURO� DQG� +XPDQ� 3DQGHPLF� 3UHSDUHGQHVV�
�$+,&3��RI�WKH�0LQLVWU\�RI�$JULFXOWXUH��,UULJDWLRQ�DQG�/LYHVWRFN��+H�
KDV� DOVR�ZRUNHG� DV� WKH�&RPPXQLFDWLRQ�$GYLVRU� LQ� WKH�0LQLVWU\� RI�
3XEOLF�+HDOWK�LQ������DQG�WKH�)LQDQFLDO�6HUYLFH�0DQJHU�DQG�'HSXW\�
5HJLRQDO� 'LUHFWRU� DW� ),1&$� $IJKDQLVWDQ� LQ� ������ )URP� ����� WR�
������ KH� ZDV� HPSOR\HG� DV� D� %DVLF� 'HYHORSPHQW� 1HHGV� 3URJUDP�
2IILFHU�IRU�WKH�:RUOG�+HDOWK�2UJDQL]DWLRQ��'U��0RIOHK�FRPSOHWHG�KLV�
VWXGLHV�DV�D�0HGLFDO�'RFWRU�IURP�+HUDW�8QLYHUVLW\�LQ�������

1RRU�08+$00$'�
'HSXW\�'LUHFWRU��
6RFLHW\�IRU�6XVWDLQDEOH�'HYHORSPHQW�RI�$IJKDQLVWDQ��66'$�

1RRU�0XKDPPDG�JUDGXDWHG� IURP�WKH�8QLYHUVLW\�RI�0DODNDQG� LQ������
ZLWK� D� %DFKHORU� RI� $UWV� 'HJUHH� LQ� 3ROLWLFDO� 6FLHQFH� DQG� /DZ� DQG�
UHFHLYHG� D� 0DVWHU� RI� $UWV� LQ� ,QWHUQDWLRQDO� 5HODWLRQV� IURP� WKH� VDPH�
XQLYHUVLW\� LQ�������+H�DOVR�FRPSOHWHG�'RFWRU�RI�0HGLFLQH� IURP�.DEXO�
0HGLFDO�8QLYHUVLW\� LQ�������$W�SUHVHQW��'U��0XKDPPDG�LV�WKH�'HSXW\�
'LUHFWRU� RI� WKH� 6RFLHW\� IRU� 6XVWDLQDEOH� 'HYHORSPHQW� RI� $IJKDQLVWDQ�
�66'$�� ZKHUH� KH� ZDV� LQLWLDOO\� WKH� +XPDQ� 5HVRXUFHV� DQG�
$GPLQLVWUDWLRQ�0DQDJHU� LQ�������+H�DOVR�ZRUNHG�ZLWK�WKH�+LPDW�5LVH�
&RQVWUXFWLRQ�DQG�3URGXFWLRQ�&RPSDQ\�3YW�/WG�DV�D�&XOWXUDO�5HODWLRQV�
&RRUGLQDWRU�LQ�������

0RQLVD�+$66$1�
'LUHFWRU
$IJKDQLVWDQ�:RPHQ�&DSDFLW\�'HYHORSPHQW�6RFLDO�$VVRFLDWLRQ�

0RQLVD� 6KHU]DGD� +DVVDQ� LV� FRQFXUUHQWO\� WKH� 'LUHFWRU� RI� $IJKDQLVWDQ�
:RPHQ� &DSDFLW\� 'HYHORSPHQW� 6RFLDO� $VVRFLDWLRQ� �$:&'6$�� IURP�
����� DQG� DQ� +RQRUDU\� $GYLVRU� WR� WKH� (GXFDWLRQ� &HQWUH� IRU� 3RRU�
:RPHQ�DQG�*LUOV�LQ�.DEXO��(&:��VLQFH��������)URP������WR�������VKH�
VHUYHG�DV�0HGLFDO�6WDII�DW�WKH�$PHQGDWRU\�&RPPLVVLRQ�DQG�IURP������
WR� ����� VKH� ZRUNHG� DV� D� QHZVFDVWHU� IRU� WKH� 1DWLRQDO� 5DGLR�79� RI�
$IJKDQLVWDQ�� 3ULRU� WR� WKDW�� 'U�� +DVVDQ� ZRUNHG� LQ� WKH� $IJKDQLVWDQ�
(PEDVV\� LQ� %HUOLQ�� *HUPDQ\� LQ� ����� DQG� DV� D� *HUPDQ�'DUL�'DUL�
*HUPDQ� WUDQVODWRU� IRU� WKH� 3HDFH� 9LOODJH� ,QWHUQDWLRQDO� *HUPDQ\� LQ�
������'U��+DVVDQ� LV�D�PHPEHU�RI� WKH�$IJKDQ�:RPHQ�8QLRQ� �9$)�� LQ�
*HUPDQ\�� 'U�� +DVVDQ� JUDGXDWHG� IURP� WKH� 0HGLFDO� )DFXOW\� LQ�
*HUPDQ\�.DEXO� LQ� ����� DQG� VWXGLHG�*HUPDQLVWLF�3ROLWRORJ\� LQ� (VVHQ�
*HUPDQ\�LQ�������6KH�DOVR�KROGV�D�'LSORPD�IURP�WKH�/DZ�DQG�3ROLWLFDO�
)DFXOW\�RI�.DEXO�8QLYHUVLW\��
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1DQJ\DODL�7$1$,�
'HSXW\�'LUHFWRU�IRU�3UHVLGHQWLDO�3URJUDPV
2IILFH�RI�WKH�3UHVLGHQW

1DQJ\DODL�7DQDL� LV�WKH�'HSXW\�'LUHFWRU�IRU�3UHVLGHQWLDO�3URJUDPV�VLQFH�
'HFHPEHU�������3ULRU� WR� WKLV��KH�ZDV�ZRUNLQJ�ZLWK� WKH�8QLWHG�1DWLRQ�
'HYHORSPHQW� 3URJUDPPH� �81'3�$1%3�� DV� 3XEOLF� ,QIRUPDWLRQ�
$VVRFLDWH�� DQG� ZLWK� WKH� 8QLWHG� 1DWLRQV� 3RSXODWLRQ� )XQG� &HQWUDO�
6WDWLVWLFV� 2IILFH� �813)$�&62�� DV� D� 7UDQVODWRU�,QWHUSUHWHU�� 0U�� 7DQDL�
KDG�EHHQ�ZLWK�WKH�,QWHUQDWLRQDO�0HGLFDO�&RUSV��,0&��$IJKDQLVWDQ�VLQFH�
������LQLWLDOO\�DV�D�6HFXULW\�$VVLVWDQW��WKHQ�D�6HFXULW\�2IILFHU�DQG�ILQDOO\�
D�&RPPXQLFDWLRQ�2IILFHU��+H�JUDGXDWHG�IURP�.DEXO�0HGLFDO�6FLHQFH�LQ�
������


